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Che Political Economist. 


THE BUDGET—ITS VALUE AND ITS PRICE. 
Mosr cautious men of business will have been at first startled 
by Mr Gladstone’s proposal to take off 4,000,000 of indirect 
taxes at the time that the estimates for the military, naval, 
} and other services of the State were increased by 3,000 000/. 


They will not have been reassured by looking at the mode 
in which he purposes to provide for the expenditure of the 
j\coming year. They will have found that very considerable 
|| eredit is taken for an increased consumption which must be 
|| hypothetical,—for the yield of taxes of which the very exist- 
ence is problematical,—and for savings in departmental ex- 
penditure which have not yet been made. They will 
see that a considerable loan is to be called in to 
|| eke out the ways and means of the year. They will have 
feared that we shall have to bear an amount of direct taxa- 
tion which the country has never yet borne in time of peace, 
and which it will be difficult to make it endure. Such are 
{| the difficulties which must occur at once to the mind of one 
who is accustomed to watch the national finances narrowly 
og by year; but a most careful examination of the Budget 

convinced us that it contains excellences which 
More than counterbalance these risks, very considerable as 
they undoubtedly are. Let us shortly enumerate the benefits 
which Mr Gladstone offers to us. 

In the first place, we have the almost entire removal of 
protective duties. The most important of these were, as we 
all know, abolished several years since ; but a considerable 
number of other important ones yet remain, contrary to all 
principle, and waiting as it were till they find the hand that 
would take the trouble to destroy thém. In the timber 
trade, in the glove trade, the trade in silk and ribbons, and 
in many others, very important vestiges are yet to be found 
of the once universal system of protection to the British 
manufacturer, and, consequently, of loss to the British con- 
sumer. These are now, with the most insignificant exception, 
to be abolished. 

Secondly, we have now offered to us that which we have 
so often recommended—the simplification of our tariff. We 
have often shown how few-are the commodities by which 
our Customs revenue is really raised, and how absurdly in- 
significant the gain to the revenue of many of the articles 
now subject to duty in faet is. Since the time of Sir Robert 
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Peel there has undoubtedly been great improvement in this 
respect. But even in last year’s accounts there are such 
items as these :— 


8 
Hats or bonnets of straw, yielding ..... easenachencitenhasaeanesens tein 882 11 10 
Opera glasses, and all marine and race glasses, not being tele- 

SCOPES «......., ssonsaesseeecesste Sppddstadrecicasdessortdosdsscabocbesacesas 609 6 6 
RIA nssnacinvcatictesasummmnartegehtasatbihannueissesincesneninapibiialue wens 4,158 15 11 


All such nonsensical items are now to be abolished, and the 
number of articles subject to Customs duties is to be reduced 
from 419 to 48. It is true that there are very many of the 
articles from which duty is now removed which may not 
seem very important, but we must be careful how we decide 
on the importance of various articles. Without experience, 
no one would have guessed that innumerable articles which 
we know to be essential to manufacturing industry would 
really be so. When things are made common, uses are found 
for them which were not dreamt of when they were uncom- 
mon. We must not hastily assume that the cheapening any 
article will be unimportant to trade. We may be quite 
certain that, if we cheapen a great number of articles, some 
one or other of them will turn out to be very important to it. 
In the list of articles from which it is now proposed to 
remove the duty, some, as in the case of currants, will be of 
considerable importance to the consumer. 


This part of the subject brings us to a consideration which 
Mr Gladstone brought fully to view, but which has not 
ordinarily been enough attended to. It is in actual practice 
very difficult to say what are protective duties and what are 
not. England enjoys an advantage as to Customs revenue 
which is hardly possessed in a similiar degree by any other 
nation. She imports from tropical countries enormous quan- 
tities of some articles of general consumption for which she 
could not from her own soil raise a passable substitute or 
plausible imitation. All duties on these articles are of 
necessity revenue duties and nothing else. But when we 
once pass from the narrow circle of these commodities,— 
when we deal with articles which we cannot indeed produce, 
but for which we can provide inferior substitutes and imita-. 
tions more or less like, we at once encounter a very formidable 
difficulty. Our Customs duty on the genuine article be- 
comes a protection to the spurious one; our duty on the 
imported article is a protection to the home-made substitute. 
Port wine, for example, seems: at first sight a commodity 
which could not be produced in England, but something 
whic calls itself Port wine is produced here and is sold as 
such. No doubt in mere theory this might be met by a 
corresponding Excise duty; but in reality this is impossible. 
Excise duties are always most unpopular; and, in the com- 
plexity of our present manufacturing’ processes and in their 
changing nature, the producer, especially the unfair pro- 
ducer, has an immense advantage over the revenue officer, 
It is most advisable to confine our Customs duties to articles 
of which no semblance of an imitation can be produced in 
this country. In simplifying our tariff, we are often, there- 
fore, rooting out protection when we do not know that we 
are doing so. 

Thirdly, we have now offered to us the benefits of the 
French Commercial Treaty. As to the amount or exact 
nature of these benefits, nothing but experience can decide. 
The most plausible anticipations with respect to inter- 
national commerce are apt. to fail, and the most unlikely 
events come to pass, Still those who are best qualified to 








judge,—our manufacturers themselves,—seem to be confi- 
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dent that they shall be able to carry on a considerable trade 
with France. And we wust remember that in this matter 
we are not dealing with France alone,—we are dealing to a 
certain extent with the whole Continent. The intellectual 
influence of France is immense almost everywhere, and 
whatever she does is nearly sure to be extensively copied 
elsewhere. If she were to adopt a thoroughly free-trade 
tariff, we might not unreasonably anticipate that free trade 
would become the prevailing fashion on the Continent. 
The extent, therefore, of the market which may in the end 
be opened to us is immense, We know that this prospect 
is a distant one, and that very many circumstances may 
happen which would prevent its being realised ; yet still it 
exists, and cannot but be taken into the account. The 
Emperor of the French is certainly a Free-trader, if anything 
is certain about him; and there is no saying how far he may 
not act on his opinions if he is able and if he is helped. 

It is not necessary to regard this Treaty as a reciprocity 
treaty at all. We may look at it not as a bargain for equiva- 
valents, but as a compact concerning items mutually advanta- 
geous. There is, indeed, considerable danger that the French, 
who are not generally very well educated in matters of political 
economy, may not look at it in this light. But Mr Glad- 
stone announced very clearly thatehe English Government 
did not regard the Treaty as a mercantile bargain, but asa do- 
molition of obstructionsand an interchange of gifts; and after 
this clear explanation, France ought not to be disappointed if, 
from some hypothetical calculation of profit and loss, she 
hereafter conceives that she has the worse half of the trans- 
action. 

As to the benefit which the English consumer will directly 
derive from the abolition of the duty on French wine, a great 
deal must be left to experience. No one can tell before trial 
what the demand for French wines will be in England. It 
is proper to bear in mind, however, that on a former occasion 
when Mr Pitt reduced the duty on French wines, a consi- 


derable increase in their consumption took place. This ap- 
pears by the following table :— 
Period previous Amount Period subsequent Amount 
to Reduction. imported. to Reduction. imported. 
gallons. gallons 
1781 ....ccccvecee 79.5B9 — ...evccsccce 1787 sexe 969,856 
1782 MED ones. .ccccee 1788 - 731,227 
1783 FRAUEN cccenncccoes th. re 646,< 
BIBER: 20000050005. 993 en 652,590 
TTB ..cccccceees 82,296 ....ceccceee UTOL  ...000...000 644,000 
a Returns destroyed....... BED stecssneinse 723,820 


The fourth advantage which Mr Gladstone promises us is 
the repeal of the Excise duty on paper. On this head there 
is no occasion that we should say very much. The press of 
this country has long made known all the arguments in favour 
of a proposition which so materially affects their interests. 
One remark, however, we may make which is of some im- 
portance. Penny papershave become an institution. In 
many districts they anticipate the principal news, and in 
part supersede the perusal of the London daily papers. As 
their influence is likely to be great, it is of great importance 
that its tendency should be good. As there is a stiff compe- 
tition, and as it will still be impossible to reduce the price 
below a penny, we may expect that the reader of these very 
influential journals will benefit by the reduction of the 
paper duty, and that the matter which they contain will be 
improved. 

These four great benefits Mr Gladstone offers to us. What, 
then, is their price? 

In the first place he proposes to lay on certain small new 
taxes of small amount, such as the following :— 


Goods in packages OF PAaTCelS .......:..sssseserecessseceeescsceseees per package 1d 
Goods in bulk, Bh WEED: xo scnsssoscecvcsccevsscceocceessonseceseed for every ton 1d 
_ _ MMORBUTS 000... .cccceccsccrccccoccevevccesccsecssssseoeeessncsee ld 
— BIN os pc nnonnnsssncsnnunatnonss<cotncscteocerens per 1,000 1d 
On bills of sale, foreign and colonial produce, brokers’ contract notes 1d 
ET ATE 3d 


The license duty on eating houses, Xc. 

Many of these imposts meet with great objections from 
the parties who will have to bear them ; and we have not 
now the opportunity to discuss them at length, but we may 
fairly assume that some of them will pass, and that those of 
them which do pass will be those most easy to bear. These 
taxes, therefore, do not, we think, form a very important 
part of the price which we have to pay for the benefits of 
the present Budget. 

The real price is the increase of the income tax. There 
can be no doubt that, if we adopt this Budget, we must pay 
a high income tax for a considerable period. There will 
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be much difference of opinion as to how high the tax 
will have to be; but a high tax there must be; and the real 
danger of this is not seen commonly in its true light. Direct 
taxation is so painful that, when it has continued at a high 
rate for some years, people will do anything to be rid of jt. 
and, when our representatives legislate under a painful 
pressure of this kind, their judgment is not to he 
trusted. They may be driven to courses which we 
now little anticipate. In the first place, they might re. 
duce the expenditure of the country in such a manner 
as ultimately to cause a great increase of expense. We 
do not profess to believe that there is no room for 
economy in our expenditure. We believe that the country 
might get all that it now obtains for very much less than it 
now pays. We showed, ona recent occasion, how we think 
that this in some measure arises, but we should not like to 
see a violent reduction in our public expenditure caused by 
the mere painfulness of taxation. We should be sure, in our 
hurry, to save in the wrong place, and to continue to spend 
in the wrong place. A few years afterwards there would be 
an outcry such as there has lately been as to the insufficiency 


of our national defences. We should have to incur again the |} 


great outlay we are now incurring, and we should be as 
uncertain as we are now how much good we are to expect 
from our vast expense. The only mode by which we can 
hope to obtain more efficient services is by a steady and 
consistent regulation of our expenditure; and this we fear 
the torture, so to speak, of a very high income tax 
endangers. 

Or, on the other hand, we fear that this same painful 
process might drive us even to resort to loans for the cur- 
rent expenses of the year. ‘This may seem chimerical, but 
is itso? Suppose a Chancellor of the Exchequer under a 
very weak Government and with a very strong desire for 
popularity. Suppose, in a word, Mr Disraeli once more in 
the same position and the same mood as he was in when he 
reduced the income tax from 7d to 5d. Would he refuse to 
resort to loans? We doubt it. Borrowing isa very easy 
and a very pleasant process. He would throw the blame on 


Mr Gladstone; he would say, ‘ If I had still at my disposal |} 


‘ the duties which you took off in 1860, I should not want 
‘to resort to any loan. Is the industrious taxpayer of the 
‘country to be ground down merely to carry out the im- 
‘ provident plans of an extinct Government ?’ 
at all sure that a Chancellor of the Exchequer such as we 
have imagined would not use such language as this; and we 
are sure that if he did make use of it the Oppositiun would 
be very nearly powerless. Whatever else a party out of 


power may do, we do not believe they could ever maintain an |} 


income tax which the Government of the day proposed to 
remove, or obtain office by promising that they would them- 
selves continue it. 

We, therefore, think that we have to pay a most serious 
price for the benefits which Mr Gladstone offers tous. We 
think it is of the utmost importance that the country should 
plainly understand the price of the good which is now offered 
it. It will be a great strain on the moral fortitude of the 


country, and on that very account it should from the jirst be |} 


looked steadily and fully in the face. We know it will be 
said that much of the expense we have lately incurred is of 
a casual and temporary nature ; but then we must consider 
that in the widely-ramified relations of a great country like 
this there will always be casualties. We may hope and wish 
for reductions of expenditure, but we should not count upon 
them. We should brace our minds to bear whatever income 
tax may be necssary to provide for Mr Gladstone’s benefits. 
If we do this, they are safe; but if not, they are not safe. 








LORD JOHN RUSSELL AS A FOREIGN MINISTER. 
Tue authoritative information which we received: yesterday, 
that the Emperor of the French is willing to be guided by 
the wish of the other European Powers, with regard to 
Savoy,—is at once another evidence of the singular care 
with which that remarkable man avoids his uncle's error of 
despising the public opinion of Europe, and another testi- 
mony to the influence which the opinion of the English Go- 
vernment, firmly and consistently expressed, retains on the 
Continent, even when the physical power of England does not 
back her representations. Lord John Russell’s administra 
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success. And the more we read of his despatches to other 
Powers. the better we understand the secret of this success. 
Those who have any distinct remembrance of that celebrated 
«é secret correspondence” with Russia relating to the affairs 
of Turkey, in 1853, in which Sir Hamilton Seymour played 
so conspicuous a part, will remember that Lord John Russell’s 
despatches were remarkable for a simplicity and a vigour 
which did not characterise all the English despatches in 
that correspondence. Had he continued at the Foreign Office 
instead of suddenly leaving it at that time, we can have but 
litte doubt that Russia might have been undeceived as to the 
views of England with regard to Turkey, and would not have 
been led into the false assumption that England would look 
on passively while Russia annexed large portions of the Otto- 
man Empire. 

The same qualities of vigour, simplicity, consistency, and 
high principle which marked those despatches, mark the de- 
spatches of Lord John Russell in the Italian correspondence 
which has just been laid before Parliament. Moreover, there 
is, together with these qualities, that dignity and- reticence 
in which Lord Malmesbury’s correspondence was so strikingly 
deficient. When Lord John Russell wishes to mark out the view 
and policy of England, he does so with the utmost frankness ; 
hegivesastraighttorward exposition of our national convictions. 
But he does not make useless overtures and renew them with 
purposeless importunity. Where, as between Austria and 
England, there is no hope of a reconciliation of views, Lord 
John Russell wisely contents himself with stating forcibly and 
without argument the view of the British Administration, and 
leaving it to exert its natural weight,—that which attaches 
to all decisive convictions of so great a nation, and that alone. 

The history of the Italian negotiations shows that Lord 
John Russell, by the steady reiteration of English principles, 
has not a little contributed to the gradual amelioration of the 
dark prospects for Italy which seemed her only possible future 
after the conclusion of the convention of Villafranca. We do 
not, of course, mean to claim for English influence any para- 
mount influence in determining that course of events. Had 
Italy been less firm and less temperate, England could have 
done nothing for her. Had England completely betrayed her 
trust, and acted with that complete indifferentism and even 
hostility to Sardinia which Lord Normanby desires to see, we 
do not feel sure that even then the hour of Italian freedom 
could have been very long delayed. But we do feel tolerably 
sure that, but for the resolute opposition of England to the 
patronising plans of France, the Emperor would have succeeded 
in carrying out some partof the policy he adopted at Villafranca, 
—in persuading Sardinia probably to refuse definitively thesove- 
reignty offered her,—in convincing Victor Emmanuel, that with 
Austria and France united against him he must surrender all 
hope of fulfilling the wishes of the Italian people. It is easy 
to see that the Sardinian Government was on the verge of 
this disheartenment even as it was ;—and, but for the hearty 
sympathy of England and the manifest support,—and not 
obscurely intimated advice,—of our Foreign Secretary, we 
strongly believe that it would have adopted this course, 
Had it done so, the blow to Italian hopes must have been 
severe. Sardinia alone is the centre of constitutional order 
in Italy. And had Tuscany and the Romagna been, as it 
were, cast adrift, and obliged to provide for themselyes,— 
apart from the danger ofany attack from Austria, they could 
scarcely have kept clear of the dangers of Mazziniism and 
revolutionary fanaticism. 

Lord John Russell’s use of his power as English Foreign 
Secretary has, we believe, in great measure saved Italy 
from thisdanger. His first despatches, both to France and 
Austria after the conclusion of the Convention of Villafranca, 
point out most ably the untenable ground adopted in that 
Convention,—and the dislike Englaud would feel to any such 
measures as would be needful to carry it into effect. In 
subsequent despatches he brings home to Austria the strict 
consistency of England in maintaining the principle of non- 
intervention, by the whole history of her policy during the 
last forty years. To France he exposes, in the most masterly 
way, the absurdity of the federal scheme for Italy,—sets forth 
the advantage of leaving the Duchies to their own choice,—and 
the groundlessness of any expectation that Austria would make 
sacrifices in Venetia. To Tuscany he urges the importance 
of having an immediate expression of free popular feeling. 
To Sardinia he advances arguments in favour of prudence 





and moderaticn,—while at the last critical moment he does 
not shrink from intimating that Victor Emmanuel’s provi- 
sional acceptance of the offered rule, might be the wisest 
solution of the complications. Even with Russia it is obvious 
that his despatches had much influence,—and Prussia, 
though too cautious to speak out, seems inclined to lean to 
the English rather than to the Austrian side. 

On the whole, these despatches are in the highest degree 
creditable to the British Government. They prove beyond 
a doubt that the Emperor of France did distinctly contem- 
plate the possibility of forcible Austrian intervention in the 
Duchies at the time of the treaty of Villafranca, and was not 
even prepared entirely to disavow all thoughts of forcible 
French intervention, if it should prove necessary. Engiand 
has kept up a constant pressure in favour of the Italian cause, 
which at last bids fair to be crowned with success. We owe 
much to Lord John Russell for his part in bringing about 
this issue. 











THE NAVY ESTIMATES. 


Tue speeches of Monday last, taken in connection with the 
document on which they were comments, are by no means 
calculated to display the auditing powers of a miscellaneous 
representative assembly in a very imposing light. Lord 
Clarence Paget’s able speech is, indeed, an express confession 
that the Admiralty have not at present at their command 
even the means of judging how far the money they ask from 
the country is really expended, with anything approaching to 
accuracy, on the purposes for which they ask it. And Lord 
Clarence Paget shifts most of the blame of this neglect on to 
the shoulders of the House of Commons, for the uninquiring 
apathy with which they have continued to vote the item the 
most important in magnitude, save one, of all in the list of 
naval votes, and which alone absorbs this year exactly the 
fourth part of the enormous vote of 12,800,000/ for this 
service. 

Before touching farther, however, on this subject, we may 
remark that it is a matter for congratulation that we have at 
last some reliable estimate of the relative importance of the 
Steam Navies of the only three European countries whose 
navies are of really considerable magnitude. Till this year 
we knew that we were paying away vast sums, but we 
did not know, and could scarcely even conjecture, 
with what result as regards the safety of our shores these 
sums were paid away. We have now at last some faint 
dawning of intelligence on this subject. We know now 
nearly as much about the relative magnitude of our Navy and 
other Navies as we do about the relation between our expen- 
diture and its results. The following will be fuund to bea 
condensed statement of Lord Clarence Paget’s information 
concerning the effective strength of the French, Russian, and 
English Steam Navies :— 

STEAM NAVIES OF FRANCE, ENGLAND, AND or ear 





‘ance. Uussia. 
Compl Building plete. Building. In Commission. 

Ships ofthe Line 32 ... 5 .. RE Pa 

Frigates... ........  ¢ 13>... 1... Cae 

Tron-cased Ships ee ee 

Corvettes .......+ Be: eth, We een Ee aan) ao 

Gunboats ......... Soe... GP EE a Sc, OY 

Floating Batteries 5 ... 4 ... see coe cee ene oe 

Transports .. BA. nce. ‘000 ee i en tec 

: sm: guard & co 

Avisos. ............ 86 Bb ic Mew 80 { grd. stm. ships 





244... 6L .. 187 ... 48 ... 247 in commission. 

The number “in commission” in England is therefore not 
greater than the number “ complete” in France alone; and, 
as Lord Clarence Paget expiained, in calculating our real 
war resources, the number “ complete” in France must be 
compared with the number “ in commission” in England,— 
since in a few days, or at furthest a week or two, the system of 
the French Navy would enable France to man and fit out for 
service all her ships now completed, while England could 
only do the same by the number in commission ;—since the 
difficulty of finding and training crews would postpone for 
at least some months tbe efficient equipment of those ships 
“ afloat” which are not yetin commission. We may add that 
the building programme for the next financial year is to add to 
the strength of the Navy before the end of March, 1861, 10 
line-of-battle ships, 12 frigates, 4 iron-cased ships, 4 cor- 
vettes, 15 sloops, and 23 gunboats;—an increase of shi 
which strikes us as somewhat disproportionate to the probable 
increase of the resources for manning them, unless the 
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scheme of the Naval Reserve turn out better than the Secre- 
tary to the Admiralty can at present lead us to expect. 

And now as to the more immediate subject of our remarks, 
the cost of these active efforts in the Admiralty. It is dis- 
tributed into seventeen votes, of which two alone (No. 1 and 
No. 10) make up more than half the whole, and of which four 
items (Nos. 1, 2, 10, 17) show an increase which is more than 
the total increase of expenditure over the last year,—the 
increase in these items, which is 1,245,532/, being balanced 
by some decrease in other items of expenditure. The prin- 
cipal items of increased expenditure are as follows :— 





1859-60. — a an 

No. 1L—W: to office seamen £ 
n edition a ae nee” 3,066,787 ..» 3,476,757 ... 410,000 
No. 2.—Victuals for do. do...» 1,242,859 ... 1,458,087 ... 215,228 

No. 10.—Materials for building, repair, 

and outfit of fleet ............... 2,817,130 ... 3,204,434 ... 387,304 
No. 17.—Transport of storesandtroops 245,000... 478,000 ... 233,000 
Total of four items.......+....000+: 7,371,746 ... 8,617,278 ...1,245,532 


The increase of the first and second votes is caused by the 
increase of men in the naval service, and the increase, accord- 
ingly, is in something like the same proportion in these 
first two votes. 

But on the large increase in vote 10, for repairing 
and building new ships, Lord Clarence Paget has to make the 
confession to which we alluded in commencing our remarks,— 
that he knows not whence it is, or whither it goes, His 
remarks are so striking in their illustration of the ineffi- 
ciency of public assemblies in checking expenditure, and 
so sound in relation to the best palliative for the disease, 
—the best remedy it can, we fear, scarcely be called,—in 
frank and full publicity, that we cannot but extract them. 
“The items are large,” he says, “and the information 
“ small. I should have liked to lay this vote on the table 
“ very much in the same form as vote 11 for public works; 
“ but the Admiralty laboured under great difficulties with 
“ yegard to it. Iam very unwilling to impute blame to any 
“one, but if I am to impute blame to any one, it 
“would be to the House of Commons, who have never 
“ really asked for any detailed information with regard to 
“ this great vote No. 10. lam naturally told when I ask 
*‘ for information, ‘ How can we give an estimate for a future 
“* « year, when we really don’t know what proportion of money 





“«<« we have expended during the past year on building, or on 
“¢ repairing, or on what particular ships it has been 
“** expended.” The Board of Admiralty called on the 
“ Accountant-General to give a return, which I very 
“much wish was now on the table of the House, 
“of the cost of ships during the past year. That 
“ return, which is of a very interesting character, gives the 
“ name and the cost of every ship in the Navy under six dif- 
“‘ ferent heads,—namely, ships building, converting from 
“ sail to screw, maintenance of ships in commission, of the 
“ steam reserve, of old sailing ships in ordinary, and of the 
“dockyard guard. The timber, beams, and other stores re- 
“« quired for these different purposes are likewise shown. I 
‘* do not say that the returnis perfect because it isa novelty ; 
“¢ it has hitherto existed in the dockyard, but it has never 


| “ yet practically been turned to account, and the items con- 


“ sequently have not been properly charged : in fact, it may 
“ be said that its present value is nil as compared with what 
“ it will be in future years.........Im all matters of account 
“there is nothing like publicity, and I am persuaded that 
“ the great and immediate effect of this comparative view of 
“ the cost of ships will be a direct tendency to economy in 
“the general establishments.” 

This statement and Lord Clarence Paget’s former speeches 
‘on the same theme do credit to his candour, and give us 
hope for the future. But what can throw a more striking 











light on the principles of House of Commons economy ? Mr 
Bright has complained bitterly of these estimates for years, 
and has zealously assured all his audiences, as he did 
his Manchester audience on Tuesday last, that there 
was no remedy for such expenditure except in his own 
scheme of democratic innovation,—that is, in substituting for 
the representatives of the middle classes representatives of 
the working classes in all the large constituencies. It has never 
occurred to him that the remedy for a great and vague 
expense was to inquire into its details. If a man wants to 
contract his expenditure, says Lord C. Paget, he gets in his 
bills. Her Majesty’s Admiralty are in the same position ; 
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they are beginning to wish to know how and what they have been 
spending. But to incite them to this wise preliminary procegg 
seems to Mr Bright not worth his while. He thinks that 
when he has doubled or trebled the constituencies, the repre. 
sentatives will do this of their own accord, and, till en, 
will only make a show of doing it. We fear he is very 
greatly mistaken, and that it will be found under the 
doubly reformed, as under the once reformed Parliament, 
that it is the sense of personal responsibility and duty which 
is alone adequate to produce anything like a consistent and 
diligent policy of economy,—and that when this responsi. 
bility is divided among 650 gentlemen, it will always be 
weak, whether the constituencies be as large as the Tower 
Hamlets or as small as those of Calne and Harwich, 





THE MANNING OF THE NAVY. 
Nerruer the Army nor the Navy, as we showed.at length last 
week, can now be recruited to any large extent except by com. 
peting with other claims, draining other sources, robbing other 
trades and professions, The Navy, more especially, can only 
obtain the supply of seamen it requires from two sources: it 
must bring up boys to the service, or it must rob the mer. 
cantile marine. Now the importance of the first of these 
resources has been recognised for many years, and, we are 
glad to say, increasingly so. But for any sudden supply of 
sailors to the Royal Navy, our Captains and Admiralty authori- 
ties still trust to the merchant service, whose seamen they 
hope to tempt away, when needed, by some means or other, 
In this expectation they appear to us both to be leaning ona 
broken reed and trusting to an illegitimate resource. The 
supply from this quarter must always, we hold, be uncertain, 
scanty in amount, defective in quality, extravagant in cost, 
and undesirably if not unwarrantably obtained. 

It must be uncertain, because it must always depend upon 
the relative amounts of inducement which the respective services 
can offer to the seamen whom they wish to tempt ; and, asa 
rule, the shipowner can bid higher than the Queen. [If trade 
is prosperous, if mercantile enterprise is unfettered and 
undeterred, and if the demand for articles of exchange at 
home and abroad be as brisk as every patriotic Englishman 
must wish perpetually to see it, the goods must be shipped or 
imported, merchants must and will pay whatever rates of 
freight shipowners may be enabled to demand, and these 
rates will leave profits ample enough to cover any wages 
which are found necessary to secure a full crew. No mere 
bounty, no advance of pay which the Admiralty would like 
to propose or Parliament to vote to 70,000 seamen, no 
prospect of prize-money (which, indeed, can now, under 
the new maritime law, scarcely be held out as an 
inducement) will compete with the offers which the ship- 
owners will be able to make. In periods of great demand 
for freight, these gentlemen sometimes have been known 
toclear the entire value of their vessel in two voyages or 
even in one. What signifies to them one or two hundred 
pounds additional distributed among their crews? If, indeed, 
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the outbreak or the prospect of a war should paralyse com- 
merce and frighten our shipowners into inactivity or our 
merchants into shipping everything in neutral bottoms—as 
is probable enough—then, indeed, there might be a glut of 
sailors in our ports, and Her Majesty might buy them cheap. 
But this is a contingency which noone can contemplate 
without alarm ;—and it may be laid down asa rule that, 
except under very extraordinary and disastrous circumstances, 
the shipowner can always afford the merchant seamen higher 


wages to remain than the Queen can offer him to desert. 


For similar reasons, not only will the supply of merchanf- } . 


men to the Royal Navy be scanty and insufficient in amount, 
but the quality will be defective also. The best men will 
not go. Only those whom the shipowner is not anxious to 
keep will leave him for the Admiralty service. This has 
been found so on a late occasion: the bounty offered last 
Spring brought in men very slowly; and of those who 

come, only a small proportion were able-bodied seamen, oF 
in any way desirable acquisitions. That this is natural, am 





must ever be the case, may be shown by another considera 
tion, which has not received the attention it deserves ; and 
which, moreover, goes far to explain why the formation 0 
the Naval Reserve—an excellent measure in itself—has pr0- 
ceeded so much more slowly than was hoped. It is simply 





unreasonable and absurd to expect that good men, desirable \ 
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hands, and really well-trained and serviceable seamen, should 


‘jeave the merchant service to enter the Royal Navy—or 


should even promise, for the sake of a small annual stipend, 
to do so when called upon. For, the mode of proceeding, the 
sort of discipline, the relation of men to their officers,—nay, 
even the very mode of handling the ropes, and much of the 
technical nomenclatare also, we believe, are so entirely dif- 
ferent in the two services, as virtually to constitute two distinct 
professions. What is it, therefore, that the Admiralty asks 
from the men whom they endeavour to bribe away from the 
mercantile marine either as immediate effectives or as re- 
serves? Neither more nor less than this:—that they— 
grown men, masters of their business, and possessors of capa- 
city and character in their own line—shall in middle life 
come into a new line of occupation, go to school among boys 
and strangers, and begin at 30 years of age to learn their 
work over again! And they ask them to do all this—in the 
case of ordinary seamen, for the sake of a bounty of 10/, 
which can be no equivalent for stricter discipline and lower 
wages ;—and in the case of the Naval Reserve, for a retain- 
ing fee of 6/ or 82 a year, clogged with the condition (which 
must deprive it of almost all the character of a boon) of ab- 
staining from entering for long voyages. Is this reasonable ? 
or likely to be attended with very signal success ? 

Lastly, a system of which the recognised practice is to 
discharge experienced and trained crews as soon as they 
arrive in port, and collect them together again a year or two 
after, as emergencies arise, with relaxed discipline, de- 
moralised habits, and composed for the most part of inferior 
men, tempted in or tempted back by a fresh bounty at each 
enlistment, may surely be called a costly and a wasteful one. 
And against the habit of calculating on manning the Navy by 
crippling the merchant service—of robbing one department 
of enterprise and action to feed another—of injuring the 
great producers of national wealth at the very moment when 


| that wealth is about to be most heavily burdened,—we must 


ever protest, in the strongest language, as an unjust, short- 
sighted, and silly policy. It may be right enough, when 
sudden and tremendous emergencies fave arisen, that every 
branch of industry, as well as every individual citizen, should 
have its interests postponed and, if need be, its resjurces 
drained, rather than the country should be imperilled Ur de- 
stroyed. But to persist in a course of policy which delibe- 
rately and habitually contemplates this wasteful and wicked 
robbery, and refuses to make such a timely and regular pro- 
vision as would render the injustice unnecessary, appears to 
us, we confess, as astonishing as it is unwarrantable. 


There is, indeed, one mode of forming an active and effi- 
cient Naval Reserve, which, we venture to think, the 
authorities might do well to consider. There is no reason 
why seamen trained in the Royal Navy, should not, at the age 
(say) of 35 years, be permitted to enter the merehrnt service, 
where their character and education would secure them a 
high place, and into which the higher wages of that service 
might allure them,—on condition of returning to the Queen’s 
service on three or six months’ notice ;—and still drawing, as 
aretaining fee, such portion of their usual annual stipend (say 
102), as, added to the extra 12/ or 15] which they would earn 
in their new occupation, would enable them to make some 
provision for their family—a thing which sailors now can 
seldom manage. Sufficient numbers might always be secured 
for this Reserved Force, if Parliament were to enact that 
not more than one-fifth or one-sixth of the men annually 
voted should be above the age of 35, but that those thus com- 
pelled to leave the Navy might at once enter the Reserve, 
with the advantages thereto attached. We do not attempt 
to work out the details of this plan ; but we think the sug- 
gestion deserves a careful consideration. A Reserved Force, 
formed on this plan, would have the great advantage of con- 
sisting entirely of thoroughly-trained and experienced sea- 
men, to whom the discipline and habits of the Royal Navy 
would be familiar. 








THE BOARD OF TRADE TABLES FOR 1859. 
Tue Board of Trade Tables for the year 1859, and for the 
last month in it (December), have at length appeared. They 
show exports to the amount of 130,440,427/,—the largest 
amount ever yet reached by our export trade. In 1858 the 
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exports were valued at 116,608,7567; and in 1857, the year 
of largest export previously known, at 122,066,107/. Indeed 
but for the great falling off in the export trade during the 
months of November agd December, 1857, in consequence 
of the commercial crisis, the exports would even then have 
reached very near the value at which they are given in the 
present year. The declared value for the month of De- 
cember, 1859, is 10,827,242/, as against 10,058,769/ in 
1858 ; and 7,148,041/ in 1857. 

That the inerease of last year on 1857 is due almost 
entirely to the Indian trade, will be seen at once when we 
show the relative items in the increase :— 








1857. 1858. 1859. 
Exports. £ £ £ 
To foreign countries ...... 84,910,893 .. 76,386,299 ... 84,315,381 
To colonies exclusive of 
British India ............ 25,488,500 ... 23,440,071 ... 26,292,347 
To British India.,........... 11,666,714 ... 16,782,386 ... 19,832,699 
122,066,107 ... 116,608,756 ... 130,440,427 


Hence it appears that the whole eight millions worth of 
goods by which the British export trade has increased since 
1857, may be said to have been sent to British India,—the 
slight decrease in 1859, as compared with 1857, in the foreign 
trade, being compensated by a nearly equally slight increase 
in the colonial trade, so that but for the increase to British 
India, we should have now recovered, and no more than re- 
covered, the prosperity of 1857. Our trade to the United 
States of America is that which exhibits the variations next 
in importance. As the months of November and December, 
1857, weremonths of such extreme depression in the American 
trade as to affect in a very important way the total of the 
whole year, we will go back in our return to the year 1856, 


in order to exhibit the true course of our trade thither :— 
EXPoRTS TO UNITED STATES AND CALIFORNIA. 
6 857. 1858. 1859. 


21,918,105 eee 18,085,939 aan 14,510,616 a 29,611,283 
Hence it appears that we have more than recovered the 
prosperity of 1856 in the American trade, and that the 
exports are not far short of those of 1853. 

Next to the American trade, the Chinese shows the 
largest increase. The largest amount which our exports to 
China (exclusive of Hong Kong) had ever before reached 
was 1,918,244/ in 1852, and of late years it had not ex- 
ceeded 1,730,7822. But in 1859 we exported thither,—in 
consequence, no doubt, of the promise held out by Lord 


Elgin’s treaty,—goods to the declared value of 2,526,036/, |} 


and separately to Hong Kong, goods to the value of 
1,931,595, ‘The Russian trade is also considerably on the 
increase. To the Northern Russian ports it has reached 
3,493,0162, which is 600,000/ more than in any previous year. 

In other directions our exports had on the whole fallen 
of'in 1859, as compared with former years: to Holland, to 
Belgium, to France, to Hanover, to Prussia, there has been 
no recovery of the trade of 1857. To Egyptand Turkey 
there is some increase. 

With regard to the imports, the quantity of raw cotton 
imported in the year shows a large increase on that of any 
previous year, an increase of near 20 percent. on 1858. The 
imports of corn and coffee are considerable, though hardly 
so large as those of last year; those of tea are considera- 
bly increased. The returns of the estimated value of the 
imports for the year 1859 will not be given till next month. 











THE PENNY TAXES AND THE BONDING CHARGES 
AND THEIR EFFECT ON TRADE. 


[COMMMUNICATED. ] 

Mr Gtapsronr’s financial propositions introduce a uew phase 
in taxation. He follows the example of the late Sir Robert 
Peel inscattering to the winds large amounts of revenue 
derived from articles assumed to be of prime necessity ; 
but from this point Mr Gladstone takes his own line of 
departure. He relinquishes duties yielding considerable 
revenue, proposing to obtain compensation by the imposi- 
tion of numerous small imposts, which he classes under the 
generic term of ‘‘ penny charges.” The wisdom or the 
propriety of the reductions proposed by Mr Gladstone is not 
so likely to attract attention as the mode by which he pro- 
poses to replenish the Exchequer after these sacrifices. 

The principle of penny charges was established and popu- 
larised by the penny postage, which has found admirers and 
imitators throughout the civilised world; but in this a dis- 
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tinct and special service was rendered to each individual who 
paid the tax, and the full equivalent of money’s worth was 
given for every penny so paid. Then followed the penny 
receipt stamp; and this was also said to have rendered 
money’s worth, in relieving the settlement of all 
transactions from the serious complications of the old 
stamp regulations. More recently, Mr Disraeli introduced 
a stamp of one penny upon bankers’ cheques, in which it 
would be difficult to find any compensating value for payment 
of the impost ; but, as the sum was small in amount, and had 
mainly application to those wealthier classes of the community 
that kept banking accounts, it was allowed to pass, with some 
murmuring, but without any strong definite opposition. Upon 
these precedents, Mr Gladstone creates a series of proposi- 
tions, which, if realised, will undoubtedly, for the time, open 
up very considerable sources of revenue, and may possibly 
not be altogether unpopular in the assembly to which they 
are propounded, as pressing exclusively upon the commercial 
and manufacturing interests of the country. 

Following the resolutions, as laid upon the table of the 
House of Commons, to their legitimate consequences, it will 
be found— 

1. That all contracts which affect the buying and selling of 
any wares or merchandise, or any memoranda made in regard 
thereof, will be liable to a penny stamp. 

2. That all warrants or symbols of goods, or any document 
which entitles the holder or bearer to the delivery of goods 
lying in any warehouse, whether bonded or private stores, 
shall be liable to a charge of three pence. 

3. Every note or memorandum by which any party is in- 
titled to receive any sum of money is to bear a stamp of one 
penny. 

4. All engagements to pay, or intimation of intended pay- 
ment at any future day, to bear a tax of sixpence. 

5. A tax of one penny per package upon merchandise im- 
ported and exported. The average range of sterling value of 
the contents of these packages is from half-a-crown to one 
hundred pounds: the tax is proposed to be the same in every 
case, 

And with this may be concluded the list of what Mr Glad- 
stone terms his “ penny charges.” But the novelties do not 
end here. 

If any intelligent mercantile man were asked by what por- 
tion of our fiscal regulations, as affecting commerce, the 
revenue and trade had mutually derived the largest advantage, 
he would immediately point to the bonding system, by which 
Government has arranged to place goods liable to duty 
within the immediate reach of the payers of duty, with perfect 
security to the revenue, and without cost to the payee. This 
principle of leaving the monies required for duty until the 
actual need of the goods by the traders, has been found to 
operate most beneficially upon the revenue, in the economy 
of capital, the extension and diffusion of wholesale business 
by establishing bonded warehouses in most of the principal 
ports and towns of the United Kingdom: hence the recognised 
principle that commercial facilities are as beneficial to the 
revenue as to the trader, has become a canon of our fiscal 
legislation. 

But all this, if not suddenly reversed, is likely to be seri- 
ously affected and injured by Mr Giladstone’s propositions 
as contained in Nos. 12 and 13 of the resolutions ; whereby 
he proposes to impose new and heavy taxes upon every 
package of goods brovght under the arrangement of the 
inland bonding system. These new charges are alike oner- 
ous and uncertain,—for in an official letter* lately published, 
Mr Gladstone admits that he has thrown the net as wide as 
possible, in order that he may have the merit of conceding 
in cases of extreme pressure or hardship. 

The mercantile objections will be found to be quite as strong 
against the principle as against the details of these official 
costly interferences. The only satisfactory solution is the with- 
drawal of these two resolutions. If they become law, the 
duty payments will, as formerly, be centralised at the ports 
of import, and the taxes, with all the annoyances conse- 
quent upon the necessity of having to be under the inert and 
obstructive management of the Customs, be thus avoided ; but 

the free policy in regard to unfettering the inland commerce 
of the country will have been reversed, the revenue scarcely 
increased, and trade sorely injured. 


' * This letter will be found in another column.—{Ep. Econ.] 
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THE BUDGET. 
Tue following letter has been addressed by the Chancellor 
of the Exchequer to Mr Glyn, M.P. ;— 


“ Downing Street, Feb. 16, 1860. 
“My dear Mr Glyn,—I think the suggestion which you haye 
conveyed to me that contract notes, like receipts under 40s, should 
be exempt from stamp is a very good one; and it likewise seems 
clear that the law should be so altered as to permit the trang. 
actions which are known as time-bargains. 


‘“‘T will avail myself of this opportunity to mention certain 
points chiefly, though not exclusively, with respect to such of the 
resolutions now before the House of Commons as impose what | 
may call collectively, for convenience, the new penny charges, 

“1. These resolutions differ broadly from those which relate to 
the imposition or removal of Customs duty, with respect to the 
time when they take effcct. For immediate practical purposes, the 
latter have the force of law when the resolution itself has been 
adopted. The former will have no effect whatever until bills shall 
have been brought in, shall have passed through all their stages, 
and shall have received the Royal assent. Indeed, as most of these 
charges will be laid in the form of stamp duties, a further interval 
for the preparation of the stamps, and for various execu 
arrangements, will in general be required. Even the preliminary 
arrangements themselves cannot be proposed until the greater 
questions of Customs and Excise shall have been submitted to the 
judgment of the House of Commons. In this part, therefore, of 
the subject, there is ample time for the consideration of details, 

“2, It is likewise important to recollect that from their nature, 
all those resolutions which contemplate increased or new ch 
cannot in general fully explain the measures of which they are to 
be the basis. The salutary rules of the House of Commons require 
that for the greater security of the subject all new taxes shall first 
be submitted, not in the shape of bills, which admit of clear and full 
detail, but in the shape of resolutions which are intended to state 
the general outline only. Unless this be borne in mind such 
resolutions must of necessity create uneasiness, as they cannot set 
forth the exemptions or the modifications with which the appli- 
cation of the general principle is usually accompanied. The place 
for the consideration of all these is the subsequent committee on 


the bill. Jt is,on the other hand, necessary that the resolutions || 


should be drawn so largely as to include everything which might 
come within their range; for by the rules of Parliament, as you 
well know, a charge may be limited, but cannot be increased or 
extended in the discussions on the bill. 

‘*3.—I have no doubt that in the adjustment of these penny 
and minor charges we shall find many details requiring considera- 
tion. At the present moment the course most favourable to the 
progress of public business would be that those gentlemen who are 
immediately concerned should, if they think fit, make known to 
me, in writing, the modifications which they may think most 
necessary, and should set forth whatever they may think the ex- 
treme cases in which the application of the general rule would be 
productive of inconvenience to trade. I should thus be enabled to 
bring together the results of much general experience, and should 
be prepared to enter advantageously into personal examinations a 
little later. 

“4, With respect, however, to one or two of the measures, I 
may mention the general rule by which the Government intend to 
be guided. 

“ (a) As regards the registration due of one penny upon imports 
and exports, I compute that its average amount will be about 
1s 10d upon the hundred pounds, while it will be levied off the 
ships’ papers. In particular cases it will be lower, and in some 
others higher; bat, speaking generally, I should regard } per cent. 
as the maximum, and | do not think it can be found necessary for 
the purposes of simplicity of adjustment in any case to carry it s0 
far as to make it equal to 4 per cent. I anticipate from it a 
material improvement in the statistics of our exterval trade. In 
fixing the details of the charge, we shall have to consider the 
number and complication of the entries, as well as the values of 
the goods. : 

“*(b) In the charges upon certain operations performed with 
respect to goods in warehouses, the Government stand upon a two- 
fold principle, just, I think, in both its parts. The first is, that 
the very heavy cost of the warehousing system to the nation, a3 
it is connected with certain operations, especially upon wines ani 
spirits, may be equitably reviewed, and moderate charges im 
upon such operations in relief of the department against the cost 
to which it is put. The second is, that by means of a charge 00 
removals we propose to lay the ground for a system of ioland 
bonding on principles which will be fair and equal as between 
inland towns and ports which have the privilege of warehousing, 
with respect to articles that they do not import. As to the parti- 
cular rates to be fixed, I think that they will require to he care 
fully consideréd in detail. . 

‘*(c) As respects the proposed charge upon contract notes and, 
dock warrants, we shall have to consider carefully the definition) 
proper for the first with respect to the ordinary course of trade; 





and as respects the latter, I have no hesitation ia saying that if 
we find the charge of threepence likely to amount in a large. 
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number of instances to a serious burden, we shall not hesitate to 
reduce it. 
. «5, Leaving the subject of the new or penny charges, I subjoin 
information which I ought, but for the pressure of other matter, 
to have conveyed on Friday night, with respect to certain articles 
subject to Excise at home, which are to be imported from abroad 
on altered terms. ‘The proposed changes will take effect for the 
foreign article only at the time when the duty on the domestic 
oduction is reduced or removed. ‘The daties of Customs will not 
33 removed from articles of paper until the lst of July, and the 
duty on foreign hops will not be reduced to 14s until the Ist of 
January. 

6, Lastly. With respect to desires which have been expressed 
jn various quarters for further: changes in the French Customs 
laws, over and above those which are comprehended iu the treaty. 
These cannot, I apprehend, be made the subject of any commu- 
nications which can affect the course of Parliament with regard to 
the treaty itself. But, inasmuch as the Government have proposed 
to Parliament various measures favourable to French commerce, 
jn addition to those which the treaty contains, they will, if those 
measures shall be adopted by Parliament, feel no difficulty what- 
ever in making representations to the French Government in 
support of any demand which may appcar in itself to be rea- 
sonable, so far at least as to recommend it to favourable consi- 
deration.—I remain, Sir, your’s sincerely, 


“G. C. Glyn, Esq., M.P. 


‘“ W. E. GLADSTONE.” 








THE COMMERCIAL TREATY. 
Tue following is the Treaty of Commerce between Her 
Majesty and the Emperor of the French, signed at Paris, 
January 23, 1860, and the ratifications of which were ex- 
changed at Paris, February 4, 1860 :— 


Her Mejesty the Queen of the. United. Kingdom of Great Britain and 
Ireland and His Majesty the Emperor of the French, being equally ani- 
mated with the desire to draw. closer the ties of friendship which unite 
their two people, and wishing to improve an@ extend the relations of 
commerce between their respective dominions, have resolved to conclude 
a treaty for that purpose, and have named as their Plenipotentiaries, that 
is to say: 

Her Majesty the Queen of the United Kingdom of Great Britain and 
Ireland, the Most Hon. Henry Richard Charles Earl Cowley, Viscount 
Dangan, Baron Cowley, a Peer of the United Kingdom, a Member cf Her 
Britannic Majesty’s Privy Council, Knight Grand Cross of the Most Hon. 
Order of the Bath, Her Majeety’s Ambassador Extraordinary and Pleni- 
potentiary to the Emperor of the French; and Richard Cobden, Exq., a 
Member of the British Parliament; 

His Majesty the Emperor of the French, M. Baroche, Grand Cross of 
the Imperial Order of the Legion of Honour, &c., a Member of his Privy 
Council, President of his Council of State, provisionally charged with the 
Department of Foreign Affairs; and M. Rouher, Grand Officer of the 
Imperial Order of the Legion of Honour, &c., Senator, his Minister and 
Secretary of State for the Department of Agriculture, Commerce, and 
Pablic Works ; 


Who, after having communicated to each other their respective full 
powers, found in good and due form, have agreed upon and concluded the 
following articles :— 

ArricLe J. —His Majesty the Emperor of the French engages that on 
the following articles of British production and manufacture, imported 
from the United Kingdom into France, the duties shall in no case exceed 
30 per cent. ad valorem, the two additional decimes included. The 
articles are as follows: —Refined sugar; turmeric in powder ; rock crystal 
worked ; iron forged in lumps or prisms: brass wire (copper alloyed 
with zinc), polished or unpolished of every description; chemical pro- 
ductions, enumerated or non-enumerated ; extracts of dye-woods; ga- 
rancine ; common soap of every description, and perfumed soap; stone- 
ware and earthenware, fine aad common; china and porcelain ware; 
glass, crystal, mirrors, and plate glass; cotton yarn; worsted and woollen 
yarn of every description; yarns of flax and hemp; yarns of hair, 
enumerated or Don-enumerated ; cotton manufactures; horsehair manu- 
factures, enumerated or non-enumerated; worsted and woollen manufac- 
tures, enumerated or non-enumerated ; cloth list; manufactures of hair ; 
silk manofactures ; manufactures of waste and floss silk; manufactures 
of bark and all other vegetable fibres, enumerated or non-enumerated ; 
manufactures of flux and hemp; mixed manufactures of every de- 
scription ; hosiery ; haberdashery and small wares; manufactures 
of caoutchouc and gutta-percha, pure or mixed; articies of clothing, 
wholly or in part made} up; prepared skins; articles of every 
sort manufactured from leather or skins, included or not under the deno- 
mination of small wares, fine or common; plated articles of every de- 
ecription; cutlery; metal wares, whether enumerated or not; pig and 
cast iron of every description, without distinction of weight; bar and 
Wrought iron, with the exception of the kinds specified in Article XVII. ; 
steel; machinery, tools, and mechanical instruments of every description ; 
Carriages on springs, lined and painted; cabinet ware, carved work, and 
turnery of every description ; worked ivory and wood ; brandies and spirits, 
including those not distilled from wine, cherries, molasses, or rice ; ships 
and boats. With respect to refined sugar and chemical productions of 
which salc is the basis, the excise or inland duties shall be added to the 
amount of the above specified duties. 

AxRTIcLE IL—His Imperial Majesty engages to reduce the import 
duties in France on British coal and ‘coke to the amount of 15c for the 
hundred kilogrammes, with the addition of the two d His Majesty 
the.Emperor also engages, within four years from the date of the ratifica- 
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tion of the present tresty, to establi*-h upon the importation of coal and 
coke by land and by sea a uniform duty, which shall not exceed that 
which is fixed by the preceding paragraph. 

ARTICLE III.—It is understood that the rates of duty mentioned in the 
preceding articles are independent of the differential duties in favour of 
French shipping, with which duties they shall not interfere. 

AnticLe IV,—The duties ad valorem stipulated in the present treaty 
shall be calculated on the value at the place of production or fabrication 
of the object imported, with the addition of the cost of transport, 
insurance, and commission neccessary for the importation into France as 
far as the port of discharge. For the levying of these duties the importer 


shall make a written declaration at the custom house, stating the value: 


and description of the goods imported. If the custom house authorities 
shall be of opinion that the declared value is insufficient, they sball be at 
liberty to take the goods on paying to the importer the price declared, 
with an addition of 5 per cent. This payment, together with the restitu- 
tion of any duty which may have been levied upon such goods, shall be 
made within the 15 days following the declaration. 


ARTICLE V.—Her Britannic Majesty engages to recommend to Parlia- 
ment to enable her to abolish the duties of importation on the following 
articles :—Sulphuric acid, and other mineral acids ; agates and cornelians, 
set; lucifers of every description; percussion caps; arms of every de- 
scription ; jewele, set; toys; corks; brocade of gold and silver; em- 
broideries and needlework of every description ; brass and bronze manu- 
factures, acd bronzed metal; canes, walking canes or sticks, umbrella or 
parasol sticks, mounted, painted, or otherwise ornamented ; hats, of what- 
ever substance they may be made; gloves, stockings, socks, and other 
articles of cotton or linen, wholly or in part made up; leather manufac- 
tures ; lace manufactured of cotton, wool, silk, or linen; manufactures 
of iron and steel; machinery and mechanical! instruments, toole, and 
other instruments; cutlery and other articles of steel, iron, or cast 
iron; fancy ornaments of steel and iron; articles covered with 
copper by galvanic process; millinery and artificial flowers; raw fruits; 
gloves and other leather articles of clothing: manufactures of caoutchouc 
and gutta percha; oils; musical instruments; worsted and woollen shawls, 
plain, printed, or patterned ; coverlids, woollen gloves, and other worsted 
and woollen manufactures not enumerated ; handkerchiefs and other ma- 
nufactures not enumerated, of linen and hemp; perfumery ; cabinet ware, 
carved work, and turnery of every description; clocks, “watches, and 
opera-glasses; manufactures of lead, enumerated or not enumerated ; 
feathers, dressed or not; goat’s and other hair manufactures; china and 
porcelain ware; stone and earthenware; grapes; sulphate of quinine; 
salts of morphine; manufactures of silk, or of silk mixed with any other 
materials, of whatever description they may be; articles not enumerated 


‘ in the tariff, now paying an ad valorem duty of 10 per cent.—subject, how- 


ever, to such measures of precaution as the protection of the public 
revenue may require, against the introduction of materials liable to 
custom or excise duties, in the composition of articles admitted duty free 
in virtue of the present paragraph. 

ARTICLE VI.—Her Britannic Majesty engages also to propose to Pare 
liament that the duties on the importation of French wine be at once re- 
duced to a rate not exceeding 3s a gallon, and that from the Ist of April, 
1861, the duties on importation shall be regulated as follows:—1. On 
wine containing less than 15 degrees of proof spirit verified by Sykes’ 
hydrometer the duty shall not exceed 1s a gallon, 2. On wine contain- 
ing from 15 to 26 degrees the duty shall not exceed 1s 6d a gallon. 3. On 
wine containing from 26 to 40 degrees the duty shall not exceed 28a 
gallon. 4. On wine in bottles the duty shall not exceed 2s a gallon. 
5. Wine shall not be imported at any other ports than those which shall be 
named for that purpose before the present treaty shall come into force, 
Her Britannic Majesty reserving to herself the right of substituting other 
ports for those which shall have been originally named, or of increasing 
the number of them. The duty fixed upon the importation of; wine at 
ports other than those named shill be 2s a gallon. 6. Her Britannic 
Majesty reserves to herself the power, notwithstanding the provisions of 
this article, to fix the mazimum amount of proof spirit which may be 
contained in liquor declared as wine, without, however, the mazimum 
being lower than 37 degrees. 

ARTICLE VII.—Her Britannic Majesty promises to recommend to Par- 
liament to admit into the United Kingdom merchandise imported from 
France at a rate of duty equal to the excise duty which is or shall be im- 


posed upon articles of the same description in the United Kingdom. At }; 


the same time the duty chargeable upon the importation of such mer- 
chandise may be augmented by such a sum as shall be equivalent for the 
expenses which the system of excise may entail upon the British producer, 

ARTICLE VIII.—In accordance with the preceding article, Her Britannic 
Majesty undertakes to recommend to Patliament the admission into the 
United Kingdom of brandies and spirits imported from France at a duty 
exactly equal to the excise duty levied upon home-made spirits,’ with 
the addition of a surtax of 24 a gallon, which ‘will make the actual duty 
payable on French brandies and spirits 83 2d' the gallon... Her Britannic 
Majesty also undertakes to recommend to*Parlientent the admission’of 
rum and tafia imported from the French colonies at the same duty! which 
is or shail be levied on these same articles imported from the British ‘colo- 
nies. Her Britannic Majesty undertakes to’ recommend to Parliament 
the admission of paper-hangings imported from France ‘at a duty, equal 
to the excise tax,—that is to say, at 14s per bundredweight ; aud card- 
board of the same origin at a duty which shall not exceed 15s -per 
hundredweight. Her Britannic Majesty further undertakes to recommend 
to Parliament the admission of -gold and ‘silver. plate imported from 
France at a duty equal to the stamp or excise duty which is ckarged on 
British gold and silver plate. 

ARTICLE IX.—It is understood between the two high contracting 
Powers that if one of them thinks: it necessary to establish an excise 
tax or inland duty upon any article of home production or manufacture 
which is comprised among the - preceding enumerated articlet, the 
foreign imported article of the same description may be.immediately 
liable to an equivalent ‘duty on importation. It is equally understood 





between the high contracting Powers that, in case the British Govern- 
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ment should deem it necessary to increase the excise duties levied upon 
home-made spirits, the duties on the importation of wines may be 
modified in the following manner :—For every increase of 1s per gallon 
of spirits on the excise duty there may be on wines which pay 1s 6d 
duty an augmentation not exceeding 1}d per gallon; and on wines 
which pay 2s an augmentation not exceeding 24d per gallon. 

ArticLe X.—The two high contracting parties reserve to themselves 
the power of levying upon all articles mentioned in the present treaty, 
or upon any other article, landing or shipping dues, in order to pay the 
expenses of all necessary establishments at the ports of importation and 
exportation, But in all that relates to local treatment, the dues and 
charges in the ports, basins, docks, roadsteads, barbours, and rivers of 
two countries, the privileges, favours, or advantages which are or shall 
be granted to national vessels generally, or to the goods imported or 
exported in them, shall be equally granted to the vessels of the other 
country, and to the goods imported or exported in them. 

ArTICLE XI.—The two high contracting Powers engage not to prohibit 
the exportation of coa', and to levy no duty upon such exportation. 


Articite XII.—The subjects of one of the two high contracting Powers 
shail in the dominions of the other enjoy the same protection as native 
subjects in regard to the rights of property in trademarks and in patterns 
of every description. 

Articre XIII.—The ad valorem duties established within the limits 
fixed by the preceding articles shall be converted into specific duties by a 
supplementary convention, which shall be concluded before the lst of 
July, 1860. The medium prices during the six months preceding the 
date of the present treaty shall be taken as the bases for this con- 
version. Duties shal!, however, be levied in conformity with the bases 
above established:—1. In the event of this supplementary convention 
not having come into force before the expiration of the period fixed for 
the execution by France of the present treaty. 2. Upon those articles the 
specific duties on which shall not have been settled by common consent. 


Artic. XIV.—The present treaty shall be binding for the United 
Kingdom of Great Britain and Ireland so soon as the necessary legislative 
sanction shall have been given by Parlisment, with the reserve made 
in Article VI. respecting wines. Farther, Her Britannic Mojesty re- 
serves to herself the power of retaining, upon special grounds, and by 
way of exception, during a period not exceeding two years, dating from 
the Ist of April, 1860, half of the duties on those articles, the free admis- 
sion of which is stivulated by the present treaty. This reserve, however, 
does not apply to articlesof silk manufacture. 

ARTICLE XV.—The engagements contracted by His Majesty the Em- 
peror of the French shall be fulfilled, and the tariffs previously indicated 
as payable on British goods and manufactures shall be applied within the 
following periods :—1. For coal and coke, from the Ist of July, 1860. 2. 
For bar and pig iron, and for steel of the kinds which are not subject to 
prohibition, from the Ist of October, 1860. 3. For worked metals, 
machines, tools, and mechanical instruments of all sorts, within a perioa 
which shall not exceed the 3lst of December, 1860. 4. For yarns and 
manufactures in flax and hemp, from the Ist of June, 1861. 5. And for 
all other articles from the Ist of October, 1861. 

ARTIcLE XVI.—His Majesty the Emperor of the French engages that 
the ad vaforem duties payable on the importation into France of mer~ 
chandise of British production and manufacture, shall not exceed a mazi- 
mum of 25 per cent. from the 1st October, 1864. 

ArticLe XVII.—It is understood between the two high contracting 
Powere, as anelement of the conversion of the ad valorem duties into 
specific duties, that for the kinds of bar iron which are at present sub- 
jected on importation into France to a duty of 10f, not including the two 
additional decimes, the duty shall be 7f on every 100 kilogrammes until the 
lst of October, 1864, and 6f from that period, including in both cases 
the two additional decimes. 


Articte XVIII.—The arrangements of the present Treaty of Com- 
merce are applicable to Algeria, both for the exportation of her produce, 
and for the importation of British goods. 

ARTICLE XIX.—Each of the two high contracting Powers engages to 
confer on the other any favour, privilege, or reduction in the tariff of 
duties of importation on the articles mentioned in the present Treaty, 
which the said Power may concede to any third Power. They further 
engage not to enforce one against the other, any prohibition of importa- 
tion or exportation which shall not at the same time be applicable to all 
other nations. 

ARTICLE XX.—The present Treaty shall not be valid unless Her Bri- 
tannic Majesty shall be authorised by the assent of her Parliament to 
an the engagements contracted by her in the articles of the present 

reaty. 

ARTICLE XXI.—The present treaty shall remain in force for the space 
of 10 years, to date from the day of the exchange of ratifications, and in 
case neither of the high contracting Powers shall have notified to the 
other, 12 months before the expirstion of the said peciod of 10 years, the 
intention to put an end to its operation, the Treaty shall continue in force 
for another year, and so on from year to year until the expiration of a 
year, Counting from the day on which one or other of the high contracting 
Powers shall have announced its intention to put an end to it. The bigh 
contracting Powers reserve to themselves the right to introduce by com- 
mon consent into this Treaty any modification which is not opposed to 
its spirit and principles, and the utility of which shall have been shown 
by experience, 

_ ARTICLE XXII.—The present Treaty shall be ratified, and the ratifica- 
tions shall be exchanged at Paris within the period of 15 days, or sooner 
ifpossible. In faith whereof, the respective Pienipotentiaries have signed 
it, and affixed thereto the seal of their arms. 

Done in duplicate at Paris, the 23rd day of January, in the year of our 
Lord 1860. (L.S.) Cowxzy, 

(L.S.) Ricuarp CosDeEn. 
(LS) V. Barnocue, 





(LS.) F. Rovner. 








THE BUDGET AND THE TREATY, 
Tue following are the resolutions to be proposed in Com. 
mittee on Customs Acts, by the Chancellor of the Exehe. 
quer :— 

1, Resoturions ImpostInc a Doty on Curcory, Raw ok Kizy. 
DRIED.—Resolved—That the following duty of customs shall be Charged 
on the article undermentioned on importation into the United Kingdom, 
on and «fter the 11th February, 1860, viz.:—Chicory, or any other 
vegetable matter applicable to the uses of chicory or coffee, viz., raw 
or kiln-dried, the cwt, 68, [Agreed to in committee on Friday, 10th 
February.]} 

2. Wine Dotizs.—Resolyed—That in lieu of the dutits and draw. 
backs of customs now charged or allowed on the articles undermentioned, 
the following duties shall be charged thereon, on importation inty the 
United Kingdom, viz.:— Until the 31st day of March, 1861, inclusive ;— 
Wine of and from foreign countries, red, 3s the gallon; white, 33 the 
gallon ; lees of such wines, 3s the gallon, with an allowance for drawback 
on exportation until the said 31st day.of March, 1861, inclusive, of 35 per 
gallon on such wine exported or used as ships’ stores, but that no draw- 
back be granted on lees of wine; and with an allowance of drawback to 
licensed dealers in wine who have complied with the provisions of the 
minute of the Lords of the Treasury, dated the 7th July, 1843, on the 
foreign wine which they have had in stock on the 1th February, 1860, 
on the conditions of the said minute, at the rate of 2s 9d per gallon, On 
and after the 1st day of April, 1861 :— 


Containing less than the 
following rates of proof 

















spirit, verified by Sykes’ If imported 
hydrometer, viz. :— in bottles, 
15 degs. 26 degs. 40 di 
Wine of and*from foreign countries— s d sd 8 sd 
R --per gal 2 0 seco 2 0 
White. 2 0 - 20 
Lees of such wine ...... eecccscenece 2 O aceovee 2 0 
Wine, the growth and produce of any 
British | possession, and imported 
direct from thence :— 
Red pergal 1 0 coco A GB cccece. 3 O cover 3.0 
White covsccoees 1. ©  scerce 1 6 woe F O - 20 
Lees of such Wine ...........0000008 1 0  cccccs LG ceecce BO! cocee 20 


3. Spirir Dutizs.—Resolved—That in lieu of the duties of customs 
now charged on the articles undermentioned, the following duties shall 
be charged thereon, oh importation into the United Kingdom, viz.:— 
Spirits or strong waters, not being sweetened or mixed with any article 
so that the degree of strength thereof cannot be ascertained by Sykes’ 
hydrometer, for every gallon of the strength of proof by such hydrometer, 
and so in proportion for any greater or less strength than the strength 
of proof, and for any greater or less quantity than a gallon, the gallon 
8s 2d; other spirits, being sweetened or mixed, so that the degree of 
strength cannot be ascertained as aforesaid, and perfumed spirits to be 
used as perfumery only, the gallon 123; spirits or strong waters im- 
ported into the United Kingdom, mixed with any ingredient, and although 
thereby coming under some other denomination, except varnish, shall 
nevertheless be deemed to be spirits or strong waters, and be subject to 
duty as such —water, Cologne, the flask (30 of such flasks containing 
not more than one gallon), each 5d; when notin flasks, as perfumed 
spirits, the gallon 12s, 

4. ARTICLES To BE MADE Free or Duty (uNnpgr TREATY).—Re- 
solved—That the duties of customs chargeable upon the goods, wares, 
and merchandise hereinafter mentioned, imported into the United King- 
dom, sbali cease and determine, viz.:—Agates, or cornelians, set; 
apples, raw; apples of and from British possessions ; arms, as denomi- 
nated in the tariff; brass, manufactures of; brocade of gold; brocade 
of silver; bronz*, manufactures of, or of metal bronzed or lacquered; 
canes, walking canes or sticks, mounted, painted or otherwise orna- 
mented; caves, umbrella and parasol sticks ; caoutchouc, manufactures 
of; cherries, raw; china or porcelain ware, plain, painted, gilt, and 
ornamented ; clocks, as denominated in the tariff; corks, ready made, 
and squared for rounding, after the 31st March, 1861; cotton manufac- 
tures, as denominated in the tariff; earthenware, not otherwise enume= 
rated or described ; embroidery and needlework, as denominated in the 
tariff; feathers as denominated in the tariff ; flower, artificial; fruit, 
raw, not otherwise enumerated; grapes; gutta percha, manufactures of, 
not noulded; gutta percha, articles moulded; hair, manufac'ures of 
hair or goats’ wool, or of bair or goats’ wool and any other materiel, 
wholly or in part made up; hats or bonnets, viz, of chip, of bast, 
cane or horsehair, of straw, after the 31st March, 1861; of hair, wool, or 
beaver, or felt hats, of silk or silk shag, laid upon felt, linen, or other 
materia! ; iron and steel, wrought or manufactured, viz, machinery, 
wrought castings, tools, cutlery, and other manufactures of iron 
or steel nut enumerated; iron and steel, fancy ornamental articles 
of iron or steel; iron and stee), manufactures of, coated with brass 
or copper by any galvanic process; jewels, emeraids, and other pre- 
cious stones, set ; lace and articles thereof, as denominated in the tariff; 
lead, mavufactures of, not otherwise enumerated ; leather manufactures 
(except gloves), as denominoted in the tariff ; leather gloves, after the 1st 
of February, 1861; linen, or linen and cotton f es, as d i 
pated in the tariff; lucifers of wood, lucifers of wax, medlars, morphia 
and its salts; musical instruments, as denominated in the tariff; oil of 
almonds, oil of bays; oil, chemical, essential, or perfumed, as denominated 
in the tariff; opera glasses, single or double; pears, raw; percussioD 
caps; perfumery, not otherwise enumerated; quinces, quinine, sulphate 
of; silk, millinery, or manufactures of silk, or of silk and any other ma~ 
terivl, as denominated in the tariff; stays or corsets, of linen or of cotton, 
or of linen and cotton mixed; sulphuric acid; toys, viz., marbles; all 
other toys; turnery; watches, as denominated in the tariff; woollens, 
viz., manufactures of wool, or of wool mixed with cotton, as denoml- 
nated in the tariff; goods, being either in part or wholly manufactured, 
and not being enumerated or described, nor otherwise charged with duty, 
and not probibited to be imported into or used in Great Britain or Ireland; 
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but if any such goods shall be composed of any article liable to duty, 48 
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a or ingredient thereof, then such goods shall be chargeable with 
the full duty payable on such article, or if composed of more than one 
article liable to duty, then with the full duty payable on the article charged 
with the highest rate of duty. 


5, RESOLUTION REDUCING THE Duty ON Corks, Hats, AND GLovEs 
(UNDER TREATY).—Resolved—That in lieu of the duties of customs 
now chargeable on the undermentioned articles on their importation into 
Great Britain and Ireland, the following duties shall be charged until the 
days hereinafter mentioned, and that from and after those days the 
duties shall cease and determine, viz. :—Until the 31st day of March, 
1861, inclusive :—Corks, viz. ready made, 3d the lb; squared for 
rounding, 4s the cwt; hats or bonnets, viz.; of chip, 1s 3d; bast, cane, 
or horsehair, 1s 3d; straw, ls 3d the lb. Until the Ist of February, 
1861, inclusive :—Leather manufactures, viz., gloves of leather: habit 
mitts, 1s 24; ditto glover, 1s 94; men’s gloves, 1s 94; women’s gloves 
or mitts, 2s 3d the dozen pairs. 

6. ARTICLES TO BE MADE Free or Duty (NoT UNDER TREATY).— 
Resolved—That the duties of customs chargeable upon the goods, wares, 
and merchandise hereinafter mentioned, imported into the United King- 
dom, shall [cease and determine, viz:—Almonds, not Jordan nor 
bitter; ditto Jordan; ammunition, as denominated in the tariff; 
apples, dried ; baskets; beads, as denominated in the tariff; books, 
as denominated in the tariff; boxes, viz. brass; ditto, not 
otherwise charged with duty; butter; ditto of and from a British 

ion ; candles, as denominated in the tariff; capers, including the 
pickle; cassia lignea; cheese, ditto of and from a British possession ; 
chlorofurm, cinnamon, clover, coculus indicus ; copper, manufactures of, 
not otherwise enumerated or described, and copper plates engraved ; coral 
negligeee, daguerreotype plates; dates, eggs, ditto of and from a 
British possession; extracts, as denominated in the tariff, ginger; 
glass, flint cut glass, flint coloured glass, and fancy ornamental 
glass of whatever kind; gongs; grains, Guinea and of Paradise; 
japanned or lacquered ware, liquorice paste, ditto of and from British 
possessions ; ditto, powder, ditto of and from British possessions, ditto 
juice, mace, millboards; mustard, flour; ditto mixed or manufactured, 
except flour; nutmegs, as denominated in the tariff; nuts, small nuts; 
ditto walnute, nux vomica, oilcloth, onions, opium, oranges and lemons; 
paper, as denominated in the tariff; pasteboard, pears, dried; pewter, 
manufactures of, not otherwise enumerated ; pimento, platting, as de- 
nominated in the tariff, after March 31, 1861; pomatum, prints and draw- 
ings, as denominated in the tariff; quassia, salacine, sauces, not otherwise 
enumerated ; scaleboards, seeds, caraway; seeds, caraway, of and from 
British possessions ; ships, foreign built, broken up, or sold to be broken 
up or abandoned by the owners, or sold as wreck, whether afterwards 
recovered or repaired or not; soap, as denominated in the tariff; soy, spa 
ware, spelter or zinc, manufactures of, not otherwise enumerated; stearine, 
tallow, tallow of and from British possessione,'tinfoil; tinfoil, manufactures 
of, not otherwise enumerated ; veneers, washing balls, wood, fire-wood ; 
yaro, viz , woollen or worsted, as denominated in the tariff. 

7. Repucine THE Duty on PLATTING (NOT: UNDER TREATY),—Re- 
solved—That in lieu of the duties of customs now chargeable on the under- 
mentioned articles on their impertation into Great Britain and Ireland, the 


clusive ; and that from and after that date the duties shall cease and de- 
termine:—Platting, viz., of chip, not being of greater value than 6d per 
Piece of 60 yards, the lb, 3d; platting, or other manufactures of straw, 
chip, or other materials, to be used in, or proper for making or ornament- 
ing hats or bonnets, not otherwise enumerated or charged with duty, the 
lb, 1s; platting, cordonet, single and twist, of straw or other materials, 
the lb, 34; platted willow, squares, the cwt, 5s. 

8. GeNgRAL ALTERATIONS or Duty—Woop, Currants, Fics, &c. 
(Nor UNDER TREATY).—Resolved—That in lieu of the duties of customs 
now chargeable on the articles undermentioned, imported into the United 
Kingdom, the following duties shall be charged :—Piate of gold, the oz 
troy, 17s; plate of silver, gilt or ungilt, the oz troy, 1s 6d; powder, 
viz., hair powder, the cwt, 44d; perfumed, the ewt, 44d; vermicelli 
and maccaroni, the cwt, 4}d; wood and timber, viz., timber or wood, 
not being deals, battens, boards, staves, handspikes, oars, lathwood, or 
other timber or wood sawn, split, or otherwise dressed, except hewn, and 
not being timber or wood otterwise charged with duty, the load of 50 
cubic feet, 1s; of and from British possessions, the load of 50 cubic feet, 
1s; deals, battens, boards, or other timber or wood, sawn or split, and 
Dot otherwise charged with duty, the load of 50 cubic feet, 25; of and 
from British poseessions, the load of 50 cubic feet, 2s; staves exceeding 
72 inches in length, 7 inches in breadth, or 34 inches in thickness, the load 
of 50 cubic feet, 28; of aud from British possessions, the load of 50 cubic 
feet, 2s; handspikes, not exceeding 7 feet in length, the 120, 6d; of and 
from British possessions, the 120, 6d; handspikes exceeding 7 feet 
in length, the 120, 1s; of and from British possessions, the 120, 1s; 
knees, under 5 inches square, the 120, 3d; of and from British possessions, 
the 120, 3d; knees, under 8 inches square, the 120, 1s; of and from 
British possessions, the 120, 1s; lathwood, the fathom of 216 cubic feet, 
18; of and from British possessions, the fathom of 216 cubic feet, 1s; 
Oars, the 120, 3s 9d; of and from British possessions, the 120, 3s 94; 
Spars or poles, under 22 feet in length, and under 4 inches in diameter, 
the 120, 6d; of and from British possessions, the 120, 6d ; spars or poles, 
22 feet in length and upwards, and under 4 inches in diameter, the 120, 
1s; of and from British possessions, the 120, ls; spars and poles of all 
lengths, 4 and under 6 inches in diameter, the 120, 23; of and from British 
Possessions, the 120, 2s; spokes for wheels, not exceeding 2 feet in length, 
the 1,000, 1s; of and from British possessions, the 1,000, 1s; spokes for 
, Wheels, exceeding 2 feet length, the 1,000, 2s; of and from British pos- 
Sessione, the 1,000, 23; planed or otherwise dressed or prepared for use, 
and not particularly enumerated or otherwise charged with duty, for 
every 100/ value, 51; of and from British posessions, for every 100/ 
a, 51; currants, the cwt, 78; figs, the ewt, 783 fig cake, the cwt, 7s; 

‘Ops, the cwt, 15s; raisins, the cwt, 7s. 
q 9. REPEALING THE PROHIBITION To THE IMPORTATION OF Matt, AND 
) ‘XNG A Dury THEREON.—Resolved—That so much of Act 16th and 











following duties shall be charged until the 31st day of March, 1861, in- | 





17th Vict., cap. 107, sec. 44, as prohibits the importation of malt, be re- 
pealed, and that the following duty be charged thereon, on importation 
into the United Kingdon, viz.:—Malt, 3s, per bushel. 

10, Tga anp SuGAr Dutizs.—Resolved—That the duties and draw- 
backs of customs now charged and allowed on the articles undermen- 
tioned shall continue to be levied, charged, and allowed, on and after 
the Ist of April,'1860, until the 1st of July, 1861, on importation into the 
United Kingdom, or on exportation therefrom to foreign parts, or on 
removal to the Isle of Man for consumption therein, viz.:—Tea, sugar, 
as denominated in the tariff; molasses; cherries, dried; comfits, dry, 
confectionary; ginger, preserved; marmalade; plums, preserved in 
sugar; succades, including alli fruits and vegetables preserved in sugar 
not otherwise enumerated. 

11. Import AND Export CHARGE or One Penny ON Goops IN if 
PACKAGES AND IN BuLk.—Resolved—That in aid of the charges of the 
customs establishments incident to the importation and exportation of 
goods, and to the statistical accounts thereof, there shall be charged 
(irrespective of any duties of customs or other rates or charges payable 
by law), upon the articles hereioefter mentioned, on the landing and 
shipping thereof for importation into or exportation from the United 
Kingdom of Great Britain and Ireland, the respective rates and charges 
following, viz.:—Goods in packages or parcels, per package or parcel, 
ld. Goods in bulk—By weight, for every ton, 14; by measure, per 
quarter, 1d; by measure, per load, 1d; by number, per 1,000, 1d; 
animals, per head, 1d. The rates on goods in bulk to be charged by 
weight, measure, or number, as such goods are required to be returned | 
to the officers of customs for the preparation of the statistical accounts | 
of trade and navigation of the United Kingdom. 


12.—CHARGEs To BE LEVIED ON THE REMOVAL OF WAREHOUSED | 
Goops uxpER Bonv.—Resolved—That in aid of the charges of customs 
establishments incident to the removal of goods under bond, there shall 
be charged (irrespective of any duties of custome, or other charges pay- | 
able by law) upon the several articles hereinafter mentioned, and which | 
are or may be warehoused in any warehouse for the security of | 
duties of customs under the laws and regulations for the warehousing of 
goods, On removal of such goods under bond from any such warehouse 
in any port or place to any such warehouse in any other port or place, | 
the respective rates or charges following, viz. :—Tea, the 100 Ibs, 1s 4d; 
sugar, the cwt, 4d; coffee, the 100 Ibs, 6d; cocoa, the 100 Ibs, 6d ; pepper, 
the 100 lbs, 6d; tobacco, the 100 Ibs, 1s; wine, the 100 gallons, 5s ; 
spirits, the 100 gallons, 5s; fruit, viz., figs, currants, raisins, the cwt, 4d; | 
other goods, the package, 3d. 

13. CHARGES on OPERATIONS IN WaAREHOUSES.—Resolved—That be- | 
fore any of the operations hereinafter mentioned are or shall be per- | 
formed at the request of the proprietor or his agent, in respect of goods | 
depesited in any warehouse or place for the security of duties of customs | 
under the laws and regulations in force for the warehousing of goods, | 
there shall be charged for every such operation the respective rates or | 
charges hereinafter mentioned, irrespective of any duties of customs or 
other rates or charges upon the importation into Great Britain and Ire~. | 
land, or otherwise, of the goods in respect of which such operations are | 
performed, viz.:—Repacking, ls the package; reweighing, 4d the pack- | 
age; filling up casks, 1s the cask; racking casks, 2s the cask; vatting | 
casks, 2s the cask; bottling, 2d the dozen bottles; disgorging bottled 
wine, 6d the case; repacking bottled wine or spirits, 6d the case; re- 
gauging, Is the case; other operations, 6d the package. Provided that 
when any such operation is required for the purpose of removing goods 
from any such warehouse in any port or place, and in respect of which 
the rates or charges payable on removal under bond shall be paid, such 
operations shall be exempt from the said rates or charges in respect 
thereof, and that delivery out of warehouse upon payment of duty or 
for exportation be not held to be an operation within the meaning of 
this resolution. 

The following are the resolutions to be proposed in com- 
mittee of ways and means by the Chancellor of the Ex- 
chequer :— 

1. Contract Notes.—That towards rising the supply granted to Her 
Mejesty, the exemption from stamp duty contained in the schedule to 
the Act 56 Geo. ILL, chapter 184, and also in the schedule to the Act 55 
Geo. III, chapoer 56, in the following words, that is to say, “‘ Memoran- 
dum, letter, or agreemevt made for or relating to the sale of any goods, 
wares or merchandise,” shall be repealed. And there shall be charged 
and paid for and upon every note or memorandum, commonly called a 
contract note, for or relating to the sale or purchase of any goods, wares, 
or merchandise, or of any stocks, funds, or securities, or share or shares 
of or in any joint stock or other public company, and for and upon 
every agreement under hand only, letter, minute, or memorandum made 
by the vendor or purchaser, or any person on their behalf respectively, 
for or relating to the sale or purchase of any goods, matters, or things 
as aforesaid, the stamp duty of one penny. 

2. Dock WARRANTS.—That towards raising the supply granted to Her 
Mojesty, for and upon any warrant or document commonly called a dock 
warrant, or any other writing or document, by whatever name the same 
shall be designated, entitling or intended to entitle any person therein 
named, or his assigns, or the holder thereof, to the property in any goods, 
wares, or merchandise lying in any dock or warehouse, or upon asy 
wharf; and also for and upon every transfer of any such warrant, writ- 
ing, or document as aforesaid, there shall be charged the stamp duty of 
threepence. 

3. Bitts, Drarrs, on OrpvErs.—That towards raising the supply 
granted to Her Majesty, all bills, drafts, or orders forthe payment of any 
sum of money, though not made payable to the bearer or to order, and 
whether delivered to the payer or not; and all writings or documents en- 
titling or intended to entitle to the payment of any sum of money any 
person whatever, whether named or designated therein or not, or whether 
delivered to him or not, shall respectively be deemed to be bills, drafts, 
or orders for the payment of money chargeable with stamp duty as if the 
same had been made payable to bearer or to order. 
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4. ExTRacts.—Birtus, Deatas, &c.—That towards raising the sup- 
ply granted to Her Majesty, for and upon every certified copy or extract 
of or from any register of births, deaths, or marriages, there shall be 
charged the stamp duty of Id. 

5. Cost Boox.—That towards raising the supply granted to Her 
Majesty, for and upon every note, instrument, or writing requesting or 
authorising the purser or other officer of any mining company conducted 
on the cost book system, to enter in the cost book any transfer of any 
share or part of a share in any mine, or any notice to such purser or officer 


of any such transfer as aforesaid, there shall be charged and paid the 
stamp duty of 6d. 


6. HeairasLe Bonps.—That towards raising the supply granted to 
Her Majesty, money secured on heritable property in Scotland, and money 
secured by Scotch bonds in favour of heirs and assignees, excluding 
executors, shall be held and interpreted to be moveable property, and shall 
be included in any inventory to be exhibited and recorded in any com- 
missary court in Scotland, of the estate and effects of any person deceased 
entitled thereto, and in England and Ireland respectively shali be deemed 
to be estate and effects for or in respect whereof any probate of will or 
letters of administration shall be gracted; and every such inventory, 
probate, and letters of administration shall be chargeable in respect of 
such moveable property. 


7. AGREEMENTS.—That towards raising the supply granted to Her 
Majesty, the respective stamp duties now chargeable upon any agreement, 
or any minute or memorandum of an agreement, made in England or 
Ireland under hand only, or made in Scotland witbout any clause of regis- 
tration, and not otherwise charged nor expressly exempted from all stamp 
duty, where the matter thereof shall be of the value of 20/ or upwards, 
whether the same shall be only evidence of a contract, or obligatory upon 
the parties from its being a written instrument, together with every 
schedule, receipt, or other matter put or endorsed thereon, or annexed 
thereto, shall cease; and in lieu thereof there shall be charged for and 
upon every such agreement, minute, or memorandum as aforesaid, whether 
the matter thereof sball or shall not be of the value of 20/ or upwards, the 
stamp duty of 6d. And where the same shall contain 2,160 words, then 
for every entire quantity of 1,080 words contained therein over and above 
the first 1,080 words, a further progressive duty of 6d. Provided always, 
that where divers letters shall be offered in evidence to prove any agree- 
ment between the parties who shall have written such letters, it shall be 
sufficient if any of such ietters shall be stamped with a duty of 1s. 

8. Burtpine Soeigetie&.—That towards raising the supply granted to 
Her Majesty, any exemption from stamp duty granted or conferred by the 
Act 6 and 7 William IV., cap, 32, for the regulation of benefit building 
societies other than the exemptions contained in section § of the said 
Act shall cease and be repealed. 

9. AGREEMENTS FoR LeasEs.—That towards raising the supply granted 
to Her Majesty, every agreement for a lease or tack of any lands, tene- 
mente, hereditaments or heritable subjects, and every agreement, minute, 
or memorandum of agreement, containing the terms and conditions on 
which any lands, tenements, hereditaments, or heritable subjects are let, 
held, or occupied, shall be chargeable with the stamp duty payable on a 
lease or tack for the term, rent, consideration, and conditions mentioned 
in such agreement, minute, or memorandum. And any lease or tack of 
the same lands, tenements, hereditaments, or heritable subjects, after- 
wards made in pursuance of, and conformably to, any such agreement, 
minute, or memorandum, which shall have actually paid the duty pay- 
able on such lease or tack as aforesaid, shall not be chargeable with any 
higher stamp duty than 2s 6d, exclusive of progressive duty. Provided 
always, that where any such lease or tack would, but for the last pre- 
ceding provision, be liable to any higher rate of stamp duty than 2s 6d 
(exclusive as aforesaid), such lease or tack shall not be available unless 
stamped with a particular stamp for denoting or testifying the payment 
of the full and proper stamp duty on such agreement, minute, or memo- 
randum as aforesaid, which said particular stamp shall be impressed upon 
such lease or tack on the same being produced, together with such agree- 
ment, minute, or memorandum, and on the whole being duly executed or 
signed, and duly stamped in all other respects. 

10, PropaTe DuTy.—Powers oF APPOINTMENT.—That towards raising 
the supply granted to Her Majesty, the stamp duties payable by law upon 
probates of wills and letters of administration, with a will annexed, in 
England and Ireland, and upon inventories in Scotland, shall be levied 
and paid in respect ofall the personal or moveable estate and effects which 
any person hereafter dying shall have disposed of by will under any 
yy enabling such person to dispose of the same as he or she shall 
thin . 

11. Matt CreEpit.—That towards raising the supply granted to Her 
Majesty, the time limited for payment of the duty of excise on malt by 
every maltster or maker of malt, who shall have given security in the 
manner directed by the Act passed in that behalf, in respect of all malt 
begun to be made on or after the lst day of October, 1860, shall be six 
weeks in lieu of 12 weeks, after the making of such account or return of 
duty as in the said Act is mentioned. 

_ 12. Hops.—That towards raising the supply granted to Her Majesty, 
in lieu of the duties of excise now payable on hops growing or to grow in 
Great Britain, there shall be charged the following rate of duty, that is 
to say:—For every pound weight avoirdupois of such hops which shall 
be cured and made fit for use, the duty of three halfpence ; such duty to 
be paid by the owner or possessor of such hops, and to be payable on the 
lst day of January next after the curing thereof. 
_ 13. Cuicory.That towards raising the supply granted to Her Ma- 
jesty, there shall be charged and paid upon chicory, or any other vege- 
table matter applicable to the uses of chicory or coffee, grown in the 
United Kingdom, for every hundredweight thereof, raw or kiln-dried, 
until the Ist of April, 1861, the duty of 3s, and on and after that day 
the duty of 6s, and so in proportion for any greater or less quantity than 
a hundredweight. 

14. Game.—Licensgs To Kitt.—That towards raising the supply 
granted to Her Majesty, the duties contained in schedule (L) of the several 
Acts 48 Geo. III., cap. 55, and 52 Geo. ILL., cap. 93, and payable in respect 
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of killing game, and also the further additional duty payable in respect 
of the same under the Act 3 Vic., cap. 17, sec. 8, shall cease and deter- 
mine on the 5th day of April, 1860, and in lieu thereof there shall be 
charged and paid the following duties, that is to say :—For a license to 
be taken out by every person who shall use any dog, gun, net, or other 
engine for the purpose of taking or killing any game whatever, or any wood- 
cock, snipe, quail, or landrail, or any conies, or shall take or kill, by an 

means whatever, or shall assist in any manner in the taking or killing, by any 
means whatever, any game, or any woodcock, snipe, quail, or landrail, or 
any coney, if such person shall be a servant to any person duly charged 
to the duties of assessed taxes in respect of such servant, and shall be 
acting by virtue of any deputation or appointment, duly registered or 
entered as gamekeeper for any manor or royalty in England, Wales, or 
Berwick-upon-T weed, or for any lands in Scotland, 1/ 7s 6d; and if such 
person shall not be such servant acting as aforesaid, then, if the license 
shall be taken out after the 5th day of April, and before the 1st day of 
October in any year, 3/; or, if the same shall be taken out on or after the 
lst day of October, and before the 1st day of December in any year, 2/; 
or, if the same shall be taken out on or after the lst day of December in 
any year, and before the 6th day of April in the following year, 1/. 


15. Eatinc-HousEs.—Every person who shall, in any house, room, 
shop, or building, sell any victual or refreshment, to be consumed on the 
premises where the same shall be sold (except beer, cider, wine, and 
spirits respectively sold under a proper license in that behalf) ; and every 
person who shall keep open any house, room, shop, or building for the 
consumption therein by the public of any victual or refreshment (except 
as aforesaid), although the same shall not be sold therein, shall re 
spectively be deemed to keep a refreshment house, and shall, unless he 
shall be duly licensed by the justices to keep a ¢ inp, alehouse, or 
victualling-house ou the same premises, take out a license to keep a re- 
freshment house; and every such license shall be charged with the re. 
spective duties following, that is to say :—For every license to keepa 
refreshment-house, if the house and premises shall be under the rent and 
value of 25/ a year, 108; and if the same shall be of the rent or value of 
25a year or upwards, 1/; and if any person who shall take outa 
license to keep a refreshment house shali be desirous of sell- 
ing beer or wine, or beer and wine by retail, to be consumed therein, a 
license shall be granted to him for that purpose on payment of the 
respective duties following, that isto say :—For every such license to sell 
beer only, or wine only, if the house and premises shall be under therent 
and value of 257 a year, 37; and if the same shall be of the rent or value 
of 25/ a year or upwards, 4/ 10s; and for every such license to sell both 
beer and wine, if the house and premises shall be under the rent and 
value of 25/ a year, 5/; and if the same shall be of the rent or value of 
25/ a year, 8/. Provided aiways that no license for which the foregoing 
duties shall be paid shall authorise any person to keep open any refresh- 
ment house after the hour of twelve o’clock at midnight, or to open the 
same before the hour of four o'clock in the morning. And for every such 
license as aforesaid which shall authorise any person to keep open any 
refreshment house after the hour of twelve o'clock at midnight, and to 
open the same before the hour of four o’clock in the morning, there 
shall be charged and paid double the rates of duty aforesaid respectively, 

16. ParER Duty.—That on and after the first of July, 1860, all duties 
of excise on paper, button-board, mill-board, paste-board, and scale- 
board, made in the United Kingdom, and all drawbacks and allowances 
in respect thereof, shall cease and be repealed. 

17. Income Tax.—That, towards raising the supply granted to Her Ma- 
jesty, there shall be charged, collected, and paid, for one year, commencing on 
the 6th of April, 1860, for and in respect of all property, profits, and gains, 
charged or chargeable under the Act passed in the 16th and 17th years of 
Her Mejesty’s reign, chapter 34, for granting to Her Majesty duties on 
profits zrising from property, professions, trades, and offices, either by 
assessment, contract of compositicn, or otherwise, the following rates and 
duties, that is to say :—Upon any assessment on the annuel value or 
amount of any property, profits, or gains (except property, profits, and 
gains chargeable under schedule (B) of the said Act), the rate or duty of 
10d for every 20s of the annual value or amount of all such property, 
profits, and gains respectively ; and for and in respect of the occupation 
of lands, tenements, hereditaments, and heritages chargeable under 
schedule (8) of the said act, the rate or duty of 5d in England, and of 


34d in Scotland and Ireland respectively, for every 20s of the annual 
value thereof. 





























Agriculture. 


AGRICULTURAL PROGRESS IN FRANCE. 


IN resuming our notice of the Emperor's efforts to induce improve- 
ment amongst French agriculturists, we must refer for a moment | 
to the statement made in reference to the Imperial dairy farm 
at St Cloud, that the Ayrshire heifers purchased at the Paris 
Exhibition had proved barren. We have since been informed that 
other Ayrshire heifers have since been sent from this country to 
the Imperial farms, which have also proved non-breeders, and that 
experienced men in this country, who saw the animals which had 
been selected by the Emperor's agents, said at once they would 
not breed. Now it is greatly to be regretted that the well- 
devised and spirited plans of the Emperor for affording to 
French agriculturists the opportunity of trying a breed of 
dairy cattle, which has been found so useful in Scotland, should 
be counteracted by want of vigilance or want of discretion 
on the part of his agents. The system of prize-giving for live 
stock, which has so largely prevailed of late in this country, has 
diffused good stock, if it has not actually promoted its improve 
ment, but it has at the same time led occasionally to acts of fraud, 
the possible perpetration of which should render purchasers, espe | 
cially foreign purchasers, of prize stock extremely cautious. 
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Several of the sgricultural journals have lately referred to the 
case of “ Volga,” a Shorthorn cow of great beauty, which has been 
competing at numerous exhibitions as an in-calf heifer, and asa 
cow in calf or in milk, while it has recently been ascertained 
that she never bred, having been sold by her first owner toa 
butcher to be slaughtered! On the last occasion she was actually 
shown with acaif by herside (not herown),and wasawarded the prize 
for the best cow in milk. Of course such atrocious frauds are 
comparatively rare, but there are not a few two and three-year- 
old heifers shown as in calf which have been so pampered and 
eonditioned” for exhibition that the chances are more than 
equal that they will not breed. Now these are just the animals 
likely to be bought by foreiga agents who may not be extremely 
cautious and well-advised. These animals are usually creatures 
of great beauty, but such defects as they may have are hidden by 
their * condition”—i.e., their fat, —while their reproductive powers 
are thereby reduced to a minimum. A well-advised foreigner 
coming to this country to purchase breeding stock should avoid 
the prize specimens, but treat them as guides merely to the 
herds or flocks to be inspected at the farms of the breeders, 
where, if really competent judges of stock, the foreign 
agent may select animals which will do credit to his own 
discrimination and prove useful to his employer. It is no im- 
putation on the general skill of a foreign purchaser to say that he 
will scarcely be able to act safely on his own judgment in pur- 
chasing breeding stock, while he is not a little liable to be imposed 
upon by unscrupulous exhibitors. Usually his best plan will be 
to throw himself fairly on the honest or respectable breeders, and, 
asarule, to avoid prize animals. From this digression let us re- 
vert to the account of the Imperial farming. We may add, that 
since our former notice was published Mr Gladstone’s grand and 
comprehensive financial scheme has been announced, and one of its 
results cannot fail to be a vast increase of intercourse between the 
people of this country and of France. Noclass will benefit more by 
this than the French agriculturists and breeders of live stock,—and 
we doubt not that the impulse now given by the Emperor’s prac- 
tical examples in husbandry will eventuate in much and general im- 
provement in the agriculture of France, especially in the branches 
of green cropping and stock keeping. 


The Imperial domain of ‘‘ Des Landes” is situated in the middle 
of the Grande Landes, and about 60 miles from the great com- 
mercial city of Bordeaux. The railway from Bordeaux to Spain 
by Bayonne passes through the domain, and there are two stations 
close to the property, from which the sea is distant about seven 
miles. The extent of the Imperial domain is about 18,000 acres. 
The soil is sandy and very light, consisting ina great degree of pure 
fine sand. The subsoil is sandstone, and at about four feet deep a 
tertiary sand which contains water. There is no clay on the 
property, and none is found within a sufficient distance to be 
profitably brought. The original herbage was scanty and meagre, 
consisting chiefly of a thin heath ; in short, it was a wretched sheep- 
walk. Twenty years ago this land sold at from 3f to 5f per 
hectare (24 acres per hectare); now its value is about 60f, 
and the Imperial domain was bought for 70f perhectare. 
Possession was obtained at the beginning of 1856. ‘he first step 
was to enclose the property, for in France there is no law to prevent 
animals running in common over any land not under crop. Next 
it was drained, for in the winter great part of the Landes is 
swampy. Though the tract is apparently flat, there is a suf- 
ficient and uniform fall to carry off the water. Then roads were 
made with properside ditches two yards wide, and three or two feet 
deep according to the level of the land. Similar ditches were also 
made all round the property. Smaller ditches carry off the water 
from all parts of the land, which is divided into suitable fields by 
fences made of turf. The land has by these means been laid quite 
dry to a depth of three and four feet. Sluices are placed in the 
ditches so as to retain the water in the summer at a depth of about 
2$ feet. In such a soil, of course, nothing more than open ditches 
around the fields are required for its complete drainage, and thus 
this land has been laid quite dry, at an average cost of 3f per 
hectare. Bearing in mind that the object of the Emperor, in pur- 
chasing this great tract of moor Jand, ‘‘ was to show the best 
method of improving the land, and the most profitable mode of 
pplying capital, skill, and labour, to reclaim land from its sterile 
condition,” he has wisely determined to adopt locally known means 
ofimprovement. The planhehas determined on isto cover this pro- 
perty to the extent of four-fifths with wood, ‘‘ and, in order to ine 
crease the population, to have persons to cultivate the forests of 
‘pines maritima,’ which require a good deal of superintendence 
at every stage of growth.” Besides the plantations, fourteen small 
farms, with from 40 to 50 hectares of land attached to each, are 
formed, in order to set an example of agricultural improvements. 
“The low-lying and best parts are to remain under grass, the 
highest parts being planted or sown give to the whole the aspect 
of a large park.” ‘Thus taste and beauty are no less promoted 
than utility by these improvements. Now this plan is highly 
judicious. "To have attempted to bring the whole of such a tract of 
poor light land into cultivation would have involved an enormous 
expense which could never have been returned to the proprietor, 
and, instead of operating asan example to the neighbouring land- 
owners, might have effectually deterred them from attempting 











any improvement. By the actual system adopted, advantage has 
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* been the cause of the present renewed imbroglio. Lord Elgin was 


been taken of the natural capabilities of the district to show how 
capital may be judiciously laid out in improvement. ‘In a few 
years this Imperial domain will present from the railway a most 
picturesque appearance, with fine forests of pinus maritima 
mixed with some other trees, and studded with a few well- 
managed small farms and good meadows sheltered by plan- 
tations.” By 1858 no less than 7,500 acres have been sown, 
in the most economical and effective manner, with the pinus 
maritima, at the cost of 12f 80c per hectare. The details 
of this sowing are given in the North British Agriculturist, 
but we can state the results only. It is sufficient to 
say, that the Emperor has adopted the method which the 
experience of the district has shown to be the best for forming 
and protecting the growth of the young plantations, In the 
autumn of 1859, 2,000 hectares more of plantation will have been 
formed, which will complete the operation. The whole outlay 
will be about 15f per hectare, which, added to the cost of the land 
70f per hectare, will make a total of 84f per hectare. The cost of 
this outlay at the end of 30 years, calculated at compound interest, 
will be 363f per hectare; the selling price of the hectare of 
plantation is from 700f to 800f per hectare, showing a profit on 
the plantations of from 337f to 437f per hectare. We shall return 
to this subject in reference to the further results of this improve- 
ment on an early occasion. 








Literature. 


NARRATIVE OF LorD ELGIN’s MIssION TO CHINA AND JAPAN. 

By LAURENCE OLIPHANT. 2 Vols. 1860. 
Lorp ELGIN’s Mission has been given to the public by Lord 
Elgin’s Private Secretary; and a better historiographer for such 
an occasion could scarcely have been found. Mr Oliphant is an 
experienced traveller and a practised writer; he knows what to 
report and how to report it; he enters on expeditions with the 
true spirit of a hardy and adventurous explorer, and he handles 
his pen with spirit, taste, and reticence. In a word, he combines 
qualifications which are usually found dissevered. If a man is 
accustomed to wander over the world, to rough it in all climates, 
to penetrate into wild places, to live hard and to venture much, in 
nine cases out of ten his literary faculty has been undeveloped or 
untrained, his workmanship is inadequate to do justice to his 
materials, and he lacks that mastery of style and arrangement 
which makes lucid narrative and pleasant reading. If, on the 
other hand, he is eminent and experienced in the author’s craft, 
the chances are that a studious and sedentary life will have 
impaired his habits of observation, softened away his spirit of 
adventure, made him little able to endure privations and fatigue, 
and disposed him to be disproportionately prolix in deseribing them. 
Mr Oliphant errs in neither direction; he evidently likes to see 
everything, but has discretion enough to know that his readers 
will only care for a selection from what he has seen ; his style is 
unusually simple and easy, never ambitious and never heavy; 
while his good sense and right feeling are conspicuous in every 
page. 

Two portions of the book are particularly interesting—the visit 
to Japan, and the operations in the Gulf of Petcheli. The latter 
derives a special interest in reference to the recent disaster at the 
mouth of the Peiho. Lord Elgin seems at once to have hit the 
nail on the head—so far at least as a clear perception of what was 
necessary to do, and a decided use of the very imperfect means at his 
disposal for doing it, are concerned. He saw at once that the 
ouly way to bring the Chinese Emperor to reason and compel 
him to enforce the necessary policy on his viceroys and governors 
throughout the country, was to bring the pressure to bear as near 
the capital as possible,—that, in fact, any lesson we desired to 
teach must be taught, not at Canton, butat Pekin. Accordingly, 
as soon as the unlucky circumstances which embarrassed him on 
his first arrival in the Chinese Seas permitted, he got all his 
available naval force up into the Gulf of Petcheli; and, after a 
long and disastrous delay caused by the non-arrival of expected 
and appropriate gunboats, he entered the Peiho, bombarded and 
took in three or four hours the forts where we have recently 
suffered so deplorable a check, and proceeded, without encounter- 
ing any further resistance, to Tien-tsin, a large city situated 
about 60 miles up the river, and the nearest place of importance 
to Pekin. He was thus enabled in a great degree to ‘command 
the capital, by occupying the entrance to the Grand Canal as 
well as that of the stream through which the annual supply of 
grain reaches Pekin. As soon as he had attained this important 
and critical position, the victory was virtually won; commis- 
sioners with full powers were at once sent down to meet him; 
@ most successful commercial treaty was negotiated and ultimately 
approved by the Emperor; and by the display of a little firmness, 
promptitude’of action, and directness of purpose, the whole object 
of the expedition was triumphantly accomplished. We wis 
particularly to draw attention to Lord Elgin’s reasons for insisting 
upon the most questionable and obnoxious clause in the treaty— 
viz., the right of our Minister in China, when appointed, to reside 
at Pekin or to visit it at pleasure,—because this stipulation has 
been blamed as harsh and unwise, and because it has indirectly | 




















‘Ce 


——ae 


= 























176 THE ECONOMIST. 


—— — 











equally clear as to the necessity of extorting the privileze, and the 
importance of using it sparingly as possible ;--and in both points 
we think he was unquestionably in the right. The following is 
Mr Oliphant’s account of Lord Elgin’s views and reasons :— 

The instructions farnished by the Emperor to Yeh farnish unmistakable 
evidence of the inefficacy of protracted diplomacy at a distance to influence 
the policy of the Imperial Government in its treatment of foreigners ; 
while, so far from the capture of Canton—which was the result of his acting 
in accordance with those instructions—humbling the Court of Pekin, as 
it was prophesied at Hong-Kong would be the case, the hauteur and 
and obstinacy of the Imperial Government were increased by this event. 
The Prime Minister declined to communicate direct with Lord Elgin 
according to treaty, and refused to send commissioners to meet him at 
Shanghai. Ata later period, when we were dallying in the Gulf, orders 
were sent down to Canton calling out the Braves, who immediately 
responded to them, and attacked the city. Shortly after the signing of 
the treaty, counter orders were despatched disbanding them, and com- 
manding them to remain at peace with foreigners, and these were also 
ultimately obeyed. The popular impression among the British heretofore 
had been, that the Canton question was purely local, and that authorities 
and Braves were alike acting independently of orders from Pekin. 

Butif these incidents went to show how impossible it was to influence 
the Court of Pekin by ccerciou applied at remote parts of the Empire, 
still more hopeless was it to effect this object by diplomacy exercised at a 
distance from the seat of Government. Yeh’s stubbornness and Keying’s 
shuffling alike proved that a provincial governor, charged with the conduct 
of foreign affairs, was approved of at Court only so long as he could show 
that he was thwarting the barbarians, whether by obstinacy orcraf:. To 
bring conviction to the mind of a fanctionary so situated was of little 
avail, because it only made him an object of suspicion to his Imperial 
Master. Lord Elgin’s observation bad, therefore, led him to the conclusion, 
that it was necessary to be at the heart to affect the extremities, and that 
it was impossible to affect the heart through the extremities. Conceiving 
this to be the knot of the situation, he determined to establish the principle 
of direct communication between the British Ambassador and the Im- 
perial Ministers at the capital, and to secure, at all events, the right of 
the former to a permanent residence at Pekin. It would rest with the 
Government whether to exercise the right or not, attended as it doubtless 
was with many objections of a practical character,—such as difficulties of 
access, severity of climate, absence of accommodation in the first instance, 
and almost absolute isolation. But whatever point might ultimately be 
fixed upon for the residence of the Minister, the fact that he had a right 
to beat Pekin would be a source of influence in his hands, scarcely less 
powerful than that which he might acquire by his actual presence there ; 
and the dread of his exercising that right operate as a check not less 
effectual than if it was already in existence. It would still be zhrough the 
heart, although not absolutely at it, that the extremities would be affected. 
It will be seen from Lord Elgin’s despatch from Shanghai, of the 5th 
November, which I have placed in the Appendix, upon what grounds he 
was ultimately induced to recommend non-residence at Pekin. 

The account of the visit to Japan is far the most agreeable and 
entertaining portion of the book. The voyagerssaw everything 

r de rose,—as was not unnatural, considering whence they 
came. Everytbing in China seemed disgusting and contemptible : 
everything in Japan atiractive and satisfactory. The scenery 
appears to be exquisite; the views which burst upon the traveller 
at every turn fascinating in the extreme; the people, friendly, 
ingenious, industrious, good-humoured, full of fan, and above all 
clean,—which, after the universal nastiness of China, was felt as 
an unspeakable relief. ‘The authorities seem at first to have 
desired to keep the strangers at a distance; but as the strangers 
would not be so kept, and were in fact very impudent, the 
Japanese gave in with a pleasant laugh, and made the best of the 
matter, and were as civil and atte ntive as possible to their self- 
invited guests. Mr Oliphant does not enter upon the question of 
ethnology ; but from the various portraits and groups with which 
the volumes are illustrated, it isclear that the Japanese must come 
from a very different stock from the Chinese. The government 
seems to be a mild, vigilant, bureaucratic despotism ; the people 
are orderly, submissive, happy, prosperous, and diligent ; and on 
the whole far the most really civilised, hopeful, progressive, and 
teachable nation of the far East. A fair and beneficial commercial 
treaty was negotiated with them without difficulty; and if we are 
only judicious and conscientious in our selection of consuls to 
reside in Japan, and can only abstain from our usual turbulence 
and insolence in our dcalings with the people, we may inaugurate 
=) on interchange which shall be mutually profitable and 


Fraser's MaGazinr. February. J. W. Parker. 

MACMILLAN’s MaGaztne. February. Macmillan. 
» THE CorNHILL MaGazine. February. Smith and Elder. 

Fraser’s MAGAZINE” is, as usual, ably written,—full of enter- 
taining matter, spreading over a wide surface. The essayist who calls 
himself A. K. H. B. is one of the pleasantest writers, in his own 
rather light line, of the present day. The essay on *‘ Giving Up 
and Coming Down” is full of quaint, talkative humour, mixed 
with insight and wisdom. Mr Kingsley has a song, but the most 
poetical piece in this number of Fraser is that on Autumn, 
which has much quiet beauty. Mr Hare, the author of the book 
on Representation which has attracted so much well-deserved 
attention, has a paper on the literary views of the representative 
guestion, and their superiority to the political. There is a light 
amusing paper on the “ Battle-fields of 1859,” and other articles of 
interest. Few of the subscribers to this thoughtful magazine are 
likely to leave it, we thiak, for its younger rivals. 
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“* Macmillan’s Magazine,” No. 4, is the best number yet issued, 
It compares creditably with the new number of the “Cornhill 
Magazine.” Mr Thackeray and Mr Maurice have both short 
papers on Lord Macaulay,—the former in the “Cornhill,” the 
latter in ‘“‘ Macmillan’s Magazine.” Mr Thackeray’s is of course 
well-written, but says: little. Mr Maurice picks out with great 
truth the one feature which gives unity to Lord Macaulay’s un- 
finished history, and renders it perhaps even less really fragmen- 
tary than it might have been had it covered the reign of Anne, 
There is also in ‘ Macmillan” a very striking record of 
Macaulay’s youth, in two letters from Mrs Hannah More. 
‘Tom Brown at Oxford” is continued in “* Macmillan’s Magazine” 
with spirit and effect. 

Mr Thackeray and Mr Trollope are of course both of them very 
entertaining in the new number of the “ Cornhill Magazine,” 
especially Mr Trollope. But the principal attraction of the num- 
ber is the Poet Laurente’s ‘‘ Tithonus,” which is quite one of his 
finerminor poems. The paperon “ Young Hogarth,”—apparently 
in the style of Mr Thackeray, but eaid to be written by Mr Sala, 
—is also entertaining, though somewhat spun out. Mr Monckton 
Milnes has contributed some very weakly verses, to which 
Millais has added a very ugly illustration, 





BOOKS RECEIVED, s 


A Manual of Interest and Annuities. Routl 

Electoral Abuses Considered. Hardwicke. 

An Article, Practical and Theoretical, on Taxation. Edinburgh: Black. 
Ceylon. By Sir Emerson Tennent. 4th edition. Twovols. Longman. 
Remarks on the * Post Office Savings’ Bank” Plan. Layton. 

The Peerage of Great Britain and Ireland. Whittaker. 

Stephen Dugard. Hodgson. 

Routledge’s Shakespeare. Part 48. Routledge. 

Routledge’s Illustrated Natural History. Part 11, Routledge. 

Journal des Economistes. Paris: Guillaumin. 








Foreign Correspondence, 


(FROM OUR CORRESPONDENTS.) 
Paris, Thursday, 

The French Government has not yet published the French text 
of the treaty, but it has given a very full analysis of it. This 
analysis, however, does not say what the English treaty says, that 
from 1st October, 1864, the 30 per cent. ad valorem duties are to 
be reduced to a maximum of 25. It mentions one point which 
Mr Gladstone omitted, namely, that the ad valorem duties not 
exceeding 30 per cent. are to be fixed by a special treaty before 
the 1st July next; and are to be based on the average price 
during the last six months of the different articles to be taxed. 

One very objectionable clause of the treaty is the 3d:—‘ It is 
understood that the rates of duty mentioned in the preceding 
articles are independent of the differential duties in favour of 
French shipping, with which duties they shall not interfere.” 
Now these differential duties are very oppressive to foreign 
shipping, and especially to that of England, which takes a far 
larger share in the navigation of France than any other country. 
The following table will give some idea of what the the duties 
are :— 





French Vessels. Foreign Vessels. 
(Most of these rates are per 100 kilogs—2 cwts) 
de lf 




















Timber ........000cereeee.see00 
Wood forcabinet making, ? Exempt 7f to 

cedar, XC. ......s-e0000+. § or from If to 55f 50c 64f 50c 
Wax candles ............000008 85f to 220f 91F 70c to 233f 50c 
Coffee .....+... 5Of to 100€ Prohibited, or 105£ 
Camphine 20£ to 150f 5OF to 160£ 
Caoucthouc Exempt, or 5f to 200f 10f to 212f 50c 
Pasteboard... 80f to 200f 86f 50c to 212f 50¢ 
Chocolate ... 150f 160£ 
WOK .cccccceee 1f to 2f 7f to 16f 
Cochineal ......... 50c to 1f If 50c 
Copper cecore...s000000 _ 10¢ to 286 1f to 302f 80c 

ecceteccessscanscooosooeess 15c to 30c 65c to 80c 
Elephant’s teeth ............ Exempt, or 50f 60f 
Tin ore and tin............... Exempt, or 2f to 60£ Prohd., or 1f to 65f 50c 
Iron ; 10f to 14f 1lf to 15f 40¢ 
Cotton.......+ sieeieianekawese Exempt, or 10f to 25f Prohibited, or 7f to 25f 
Flax and hemp threads ... 38f to 260£ 41f to 303f 80c 
Tallow, &£6....0c000-seesees0s eve 2f to 20f 8f to 30f 
Manure and guano ....... . Exempt, or 50c to 2f Prohibted, or 3f 
__ | eee onecssnenes ° 5f 49f 50c 
Oysters, French fishery ... Exempt. Prohibited. 

Do. Foreign fishery... 1f 50c bf 
Indigo.......-. eesdtth <cniulenace 50c to 3f 4f 
Agricultural implements.. 80f to 120f 86f 50c to 128f 50¢ 
Wool 5f to 100f 15f to 115f 
Machinery 15£ to 200f 16f 50c to 212f 50c 
Marbl 2f to 40f 2f 70c to 44f 
Lime, 

other materials for Exempt, or lc to 30f Prohibited, or 1c to 46f | 
building 
Paper . 80f to 150f 86f 50c to 160£ 
Perfumery . Exempt, or 8f to 164 9f 90c to 174£ 70c 
Skins ......... . Exempt, or le to 612f 10c to 629f 50c 
Lead ... .... Exempt, or 5f to 26f Prohibd. or 1f to 28f 606¢ | 
| a ee Exempt, or 40f to 100f Prohbd. or 11f to 107€ 50c | 
Earthenware or porcelain.. 6f to 327£ Gf 60c to 344f 50c 
NAD iapennes ccraes nebnienianeins 50c to 3f 4f 50c to Of 
Salt ....cccccccessecesesessseeee.. EXeMpt, or 50c to 2F 75¢ Prohibd. or 1f to 3f 250 
—_ STENT 5e to 62f 
_ cecilia 35f to 63f Prohibited, or 65f to 68f 
NOD siiccveasssnctanseneesee Exempt, or 5f to 7f 10f to 15f 
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By the re-establishment of the sliding scale, too, foreign vessels 
are also prejudiced ; the duty on the import of the hectolitre of 
wheat being 10c to 4f 75¢ by French vessels, but 15¢ to 6f by 
foreign ; and the duty on other grain and on flour being in the 
game proportion. 

The treaty with England will, asI explained in my last, not have 
occasion to be submitted to the Legislative Body, the Constitution 

iving the Emperor power to conclude such things of his own 
authority; accordingly, when sanctioned by the British Parlia- 
ment, His Majesty will promulgate it here. But his otaer com- 
mercial reforms, that is to say, the abolition of the duty on cotton 
and wool, and the reduction of the duty on coffee and sugar, will 
have to go before the Legislature ; and so strong are the prohibi- 
tionist and protectionist parties therein, that it is not impossible 
that the measures, notwithstanding their evident utility, may en- 
counter opposition. ‘The precise date which the Government will 
fix for the suppression of the prohibitions, and the adoption of the 
reductions is not yet authoritatively known; but the Ist of July 
next is still spoken of for the former, whilst, as re the latter, 
fears are expressed that the reduction in sugar will not commence 
before the early part of the next year, and will not be completed 
until 1862; and that, for ‘financial reasons,” the reduction iu 
coffee will not take place before the Ist Jan., 1862. 

Addresses to the Emperor on the subject of the proposed re- 
forms are still coming in;, but seeing that the great towns and 
great seaports have already pronounced, these addresses present 
little interest. I notice, however, one from St Etienne, the centre 
of the ribbon and fire-arms trades:—it expresses pleasure of 
having the English market thrown open to ribbons, and prays 
earnestly for liberty to export muskets and other military weapons 
which at present it is forbidden to do. St Etienne being in a de- 
partment in which there are several ironworks, the address prays 
that measures may be adopted for enabling those works to obtain 
the conveyance of fuel cheaper than at present, in order to enable 
them to sustain English competition. Asimilar wish I find ex- 
pressed in the name of the owners of the coal-pits of the depart- 
ment of the Pas de Calais,—that nearest England, in which Bou- 
logne and Calais are situated. 

‘The Bank of France has not to-day made any alteration in its 
rate of discount. 

On the Bourse very little business has been done during the 
ast week, though this is generally the business part of the year. 
he uncertainty. which hangs over the political situation is, of 

course, the great cause of the stagnation. ‘he following are the 


quotations :— 
Thursday Thursday 
Feb. 9. Feb. 16, 
f oc f c 










TOO «. cnccpsdacsnntatnis sabe 67 75 67 55 
New 3 per Cent. Loan 67 70 
Bank of Franee.. . 2805 0 
Credit Foncier ... 740 0 
Credit Mobilier .... 735 
Orleans Railway . 1351 25 
Northern ......... ponuyes 901 25 
TREND, 2G Wissencoccrercassvescacsctscrce.. GEO O° sconce 82h 25 
____ SECRETE. 5 Lee 630 0 
Mediterranean ... 877 50 
Southern ...... pecenien 492 50 
Western...........00. 575 0 
Genevar ...rccrrcsceee 490 0 
II is siniscoccncianssacaniniionni 495 0 
Sardinian (Victor Emmanuel) . 390 0 
South Austrian Lombard ........ ae 542 50 
Russian ... scccsssee 401 25 





By decree of the Emperor, just issued, a great many natural 
and manufactured products of Algeria, which have heretofore been 
more or less heavily taxed on being imported into France, are to 
be admitted duty free. Amongst the natural productions are 
silk, wax, preserved provisions, bread, sea biscuit, timber, madder, 
iron, copper, tin and zinc; and amongst the manufactured articles 
are perfumery, candles, wines, alcohols, vinegar, mats, rope, 
paper, pasteboard, straw hats, &c. On soda, soap, skins, certain 
species of cloth and certain articles in wool, the decree imposes 
rather heavy duties. 

One of the great banking firms in the city has nnder considera- 
tion a grand project for establishing extensive docks and ware- 
houses, on the English plan, at Saint Nizaire, near Nantes. 

The Credit Foncier is, it is said, about to obtain authorisation 
to lend money on mortgage to towns and villages (communes), a 
branch of business for which it has hitherto been debarred, but 
which is likely to be profitable. 

The following is an account of the markets :— 

Fiour.—At Paris, prices have risen, owing chiefly to the weather 
having latterly been very severe all over France. Yesterday the ordinary 
sorts were 53f to 55f the sack of 159 kilogs (sack included) ; good marks, 
56f to 57f; superior, 57f 50c to 58f. Four marks have been firm, and 
yesterday they were at 57ffor the month, 57£ 50c for March, 58f for 
March and April. a 

WueEat.— Yesterday, the quotations were from 29f 50¢ to 31f75c; 
and for some small lote, 32t the sack of 120 kilogs; a slight rise in the 
Superior sorts on last week’s quotations. In as many as 89 provincial 
markets there has been a rise of from lle to lf the hectolitre; and 43 
have remained unchanged, In 8 there has been a fall of from 25c to 66c. 

Corron.—The sales at Havre, in the week ending Friday, were 12,397 








bales, and the importations 23,700 bales. Prices of “low” New Orleans 





rose 1f—that is to 100f the 50 kilogs; those of all other sorts remained 
unchanged. The market was animated on Monday, but on Tuesday and 
yesterday was calm. ‘ Low” New Orleans has been done at 100f 50¢, 
and “ good low” at 101f. 

Corrrr.—At Marseilles, last week, 500 sacks Rio went at 73f to 78f 
in bond; and 9,100 sacks Hayti, for delivery, at 75f to 77f. 

SuGaRr.—At Havre, in the week ending Friday, 1,350 hogsheads French 
West: India went at 58f to 58f 75c the 50 kilogs, and a small lot of 
“usine” ditto 59f; 1,550 sacks Pernambuco at 33f 25c. Some small 
quantities of damaged Havana and Rio were also sold. This week, 
business has not been important: French West India has been at 58f50c 
to 59f, Reunion 61f 50c. 

NAPLES, Feb. 8. 

A treaty of commerce between the Two Sicilies and England 
is about, it is said, to be signed. This treaty, will make, it is 
alleged, rather large reductions in the import duties on a great 
many articles. At present these duties are so high as to be vir- 
tually prohibitive, and smuggling on a large scale is the natural 
consequence. 








COMMERCIAL AND MISCELLANEOUS NEWS. 


St Petersburg accounts state that the financial position of Russia 
continues to be a subject of much anxiety, and that the question is 
whether the means of relief are to be found in a loan or by some other 
method. The result of the conversion of Bank bills into 5 per cent. stock 
has been the withdrawal of about 42,000,000/ of these biils from circula- 
tion, and the run for money consequent upon the reduction of interest 
from 3 per cent. to 2 has obliged the Bank to pay off an additional 
22,000,000/, making a total of about 64,000,000/ converted or cancelled 
out of the 125,000,0002 originally in the hands of the public. Of the 
balance now outstanding, it is estimated that a large proportion belongs 
to the agricultural classes, and others who are not likely to ask for pay- 
ment ; but, looking at the quantity for which provision may still have 
to be made, and the existing excess of the ordinary note circulation, the 
fact is admitted that a heavy amount will be required to restore the 
currency from the serious discount at which it has so long stood. That 
a loan will be raised if the money markets of London and Paris are 
found to admit of guch an operation is not doubted. 

The Moniteur has published the following monthly debtor and creditor 
account of the Bank of France, made up to Thursday se’nnight. The 
corresponding ficures of last month and of the previous year are added :— 































































Dxsror. February, 1860. | January, 1360, | February, 1859. 

| F Cc | F c ¥F c 

Copal Of the Bank,.......000000008, 91,250,000 0 91,250,000 0 91,250,000 0 

P itto, ene ereccecccccccccccsoceoes ' 91,250,000 0 91,250,000 0 91,250,000 0 
rofits in addition to capital) 

(Art. 8, Law ot June 9, 1887)| 1,510,527 65 1,510,527 65 1,510,527 65 
Reserve of the Bank ..............+ } 12,980,750 14 12,980,750 14 12,980,750 14 
New Reserve........c-cesereseseee seve) 9,125,000 0 9,125,000 0 9,126,000 0 
*~ Ditto in landed property -| 4,000,000 0 4,000,000 0 4,000, 0 
Notes in circulation....... 738,997,575 0} 748,304,225 0 | 725,129,875 0 
Bank notes to order .... 4,857,949 1 7,059,718 87 5,731,520 99 
Receipts payable at sight | 7,472,349 0 6,981,836 0 6,361,536 0 
‘Treasury account currentcreditor, 238,676,638 52 | 267,714,121 0 65,382,142 21 
Sundry accounts current ......... | 156,811,598 18 | 156,984,184 51 | 233,986,269 98 

Ditto with Branch Banks......; 38,000,074 0 30,717,982 0 30,081,856 0 
Dividends payable ............0+s+0» 1,657,013 75 5,113,339 75 1,378,107 25 
Discounts, sundry interests ...... | 2,139,366 21 4,991,053 31 1,795,483 70 
Commi on deposits.........++ 3,200,431 61 1,503,470 6 2,575,152 96 
Rediscounted the last six months, 1,465,758 17 1,405,758 17 1,005,577 37 
Surplus of paid-up bills...........«| 2,197 24 1,020 0 11 583 26 
Sundri 2,875,615 32 3,869,051 88 2,008,153 69 

Total vrocccccsrsrsrersrseesee 1,406,275,843 80 | 1,444,822,088 34 | 1,285,563,291 20 

CREDITOR. February, 1860. | January, 1860. | February, 1859. 

| r c F c F © 

Cash in hand ..r..cccccsccrrsresesees 173,314,878 62 | 183,450,831 79 | 224,511,867 6 

Cash in the Branch Barks ...... 366,580,929 0 | 350,707,298 0 299,760,803 0 

ee bills overdue .........| 419,438 74 513,045 76 263,011 76 
. ial bills di 1, net; 

YOb! AWS. serccccccreresersoreccecers | 251,511,925 88 | 249,089,216 38 | 242,919,303 75 
oe — ae —_ ee} 265,592,903 0 = : a 

vanced on deposit of bullion.. eve 3,2 333, 

Ditto by the Branch Banks ...| 422,500 0 675,400 0 927,300 0 

Ditto on French public securi- 

ties | 28,236,700 0 30,327,600 0 26,911,000 0 

Ditto by the Branch Banks...) 13,888,400 0 13,648,100 0 12,812,000 0 

Ditto on railway securities...... 52,415,200 0 51,843,200 0 $1,150,500 0 

Dineed Gear fesceresi:| ""esee $| “iene | ™amaay 8 

0 on Cr ‘oncier scrip... 726,6 1,7 3, 

Ditto on Branch Banks scrip... 282,600 0 268,600 0 410,200 0 

Ditto to the State on ag: 

of June 30, 1848 .....scccceeee 65,000,000 0 65,000,000 0 45,000,000 0 
Government steck reserved ...... 12,980,750 14 12,980,750 14 12,980,750 14 
ae lisposabl 53,708,861 43 53,708,861 43 —— ° 

ew shares, not settled ............ ooo eee 80 
Hotel and furniture ef Bank...... 4,000,000 0| 4,000,000 0| 4,000,000 0 
Landed property of Branch Bnks 6,596,146 0 6,648,896 0 6,860,503 0 
Expenses of management......... 445,105 67 107,036 15 9s0aait % 
Sundries. 2,112,105 32 2,443,964 69 36,21; 
Rentes Immobilisées (law of 9th : es » 

POM, OBEY ccaseceserecsiccccses 100,000,000 0 | 100,000,000 0 ove 

TEAL: 5 .ccscoescasecssneeeees 1,406,275,843 80 | 1,444,822,038 34 | 1,285,563,291 20_ 











“* Not given, 

Advices from Jamaica to the 27th ult. state that a fair business had 
been done in the markets, considering the season of the year. The ar- 
rivals had been very limite’, and stocks in consequence having been 
small, the operations had not beenforced. Sales of coffee effected at 38s 
to 42s per 100 Ibs for very good quality. At Demerara the weather had 
been showery, and more favourable for sugar-making and for the growing 
crops. Tbe exports during the fortnight included 1,300 hogsheads 44 
tierces 891 barrels of sugar, 1,179 puucheons 76 hogsbeads 55 barrels 
of rum, 67 casks of molasses. The decrease in the amount of produce 
exported in 1859 as compared with 1858 was 3,674 hhds of sugar, 2,123 
puncheons of rum, and 1,860 casks of molasses. 
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Che Bankers’ Gasette. 


on BANK ‘RETURNS AND MONEY MARKET. 
BANK OF ENGLAND, 


(From the Gazetrs.) 


’ , pursuant to the Act 7th and Sth Victoria, cap. 32, for the week ending 
saben sateen on Wednesday, the 15th day of February, 1869. 


ISSUE DEPARTMENT. 


£ £ 
28,864,545 | Government Debt . + 11,015 100 

















issued 
an | Other Securities ........ «- 3,459,900 
| Gold Coin and Bullion see 14,389,545 
| Silver Bullion .....cseserrossseres on 
28,964,545 | 28,864,545 
BANKING DEPARTMENT. Me 
£ 
Proprietors’ Capital .......000+ 14,553,000 | Government Securities (includ- 
PET ALLIS GA 3,438,504 | ing Dead Weight Annuity) 10,171,190 
Public Deposits (including Ex- | Other Securities .............0s++« 21,084,139 
chequer, Savings Banks | Notes 7,873,400 
Commissioners of National | Gold and Silver Coin.......+.006 715,742 
Debt, and Dividen unts 6,830,256 
Other Deposi 14,289,756 
Seven Day and other Bills...... 732.955 
39,844,471 39,844,471 


Dated the 16th February, 1860. M. MARSHALL, Chief Cashier. 
THE OLD FORM. . 
The above Bank accounts would, if made out in the old form, 


present the following result :— 
Liabilities. | Assets. £ 
Circulation (including Bank - 81,177,329 
post bills) oo 


Securities 
21,724,100 | Coin and Bullion. 








ewan 15,105,287 
Public Deposits . -- 6,830,256 | 
.» 14,289,756 

42,844,112 46,282,616 


The balance of Assets above Liabilities being 3,438,504/, as stated in the above 
account under the head Rest. 





F : FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 
exhibit— 
A pecreass of Circulation of £380,775 
An INCREASE of Public Deposits of ..........sssssceccemeeeseees 526,039 
A DECREASE of Other Deposits Of  .........cseesseerseseeeseeese 11,950 


No change in the amount of Government Securities. 
An rvcrease of Other Securities of. 











An rvcrease of Bullion of. 127.970 
An rcreEase of Rest of 17,559 
An rxcrgasE of Reserve of 491,525 





The satisfactory increase in the reserve is occasioned 
mainly by the addition to the Treasury balance, the variation 
in the “ other” securities and “other” deposits being unim- 
portant. There is also an increase in the coin, although no 
imported gold was sent in during the week. 


Subjoined is our usual weekly table, affording a compara- 
tive view of the Bank returns, the Bank rate of discount, 
the price of Consols, the price of wheat, and the leading 
exchanges, during a period of four years, corresponding with 
the present date, as well as ten years back, viz., in 1850 :— 





At corresponding dates 














with the present week 1850. | 1858. 1859. | 1860. 
Circulation, including) £ | & ier eee ae fc ae 

bank post bills . -| 20,359,864 | 19,587.956 | 20.586,378 | 21,289,293 | 21,724,100 
Public deposits... | 7,087,030 | 7,087,607 | 4,556,976 | 7,620,255 6,830,256 
Other deposits ... -| 9,848,781 | 9,774,058 | 15,783,238 | 14,538,898 | 14,289,756 
Government securities... 14,399,368 | 11,545 009 | 9,857,999 | 10,696,147 | 10,171,190 
Other securities ......... | 9,657,067 | 18 247,794 | 17,634,873 | 16,442,466 | 21,064,139 
Reserve of notes & coin! 11,903,401 | 5,938,245 } 12,102,266 13,732,809 | 8,589,142 
Coin and bullion ......... | 17,089,901 | 10.259 660 | 17,331,131 | 19,747,154 | 15,165,287 
Bank rate of discount...) 24p.c. | 6p.c | Spa | Mpa | pe 
Price of Consols ......... ss 4 | 97h | 98 | 955 
Average price of wheat; 37s 9d 56s 51 | 453 8d | 40s lid | 438 6d 
Exchange on Paris(shrt) | 25 45 50 2525 | 257¢ 10 (25 74 15$) 25 10 15 
-_ lam ditto...) 12 1 (1115 154) MM {1115 36/1113 14 
— Hamburg(3months)} 1313 | 137 7} | 135 5} | 136 64 13 53 5} 

| | 





At the corresponding period of the year 1850, trade was 
stagnant, and money very cheap. The Pirzeus was blockaded 
by the English fleet. The Prussian constitution had been 
completed, and the King and Chambers had solemnly sworn 
to it, Politics in France were very unsettled. 

In 1857, the speech of the Emperor of the French, at the 
opening of the Legislature, was very pacific, and suggestive 
of commercial progress. The prospectus of the Grand 
Russian Railways had been issued, with a proposed “ first 
capital’’ of 12,000,000/ sterling. 

In 1858, the French Government was still apparently 
under the influence of the panic with which it was seized 
upon the occasion of Orsini's attempt upon the Emperor's 
life. The sternest measures of repression were enforced, 
except as regards the tone of the French press and army 
towards England. The position of the Bank of England 
was becoming stronger daily, and the rate of discount had 
been reduced to 3 per cent. 

In 1859, it had been announced that the requirements of 
the Indian Government would be satisfied by a loan of seven 
millions. The rate of discount for the best bills was only 2 











to 24 per cent. France, Sardinia, and Austria were busily 
arming. 

The amount of the “ other” deposits, as compared with the 
“other” securities, showed, in 1850, an excess of 191,714, 
in 1857, a deficiency of 8,473,736/; in 1858, a deficiency of 
1,851,6357; and in 1859, a deficiency of 1,903,568. Iy 
1860, the deficiency is 6,794,383/. 

The course of the money market has been decidedly 
more favourable this week. The drain of bullion has been 
checked, and, although there is no immediate prospect of 
any supplies of importance, the resumption of small shi 
ments of gold to this country from the United States forms 
a favourable feature. Now that it is tolerably clear that the 
value of money has reached its highest point for the present, 
numerous holders, who hitherto had stood aloof, waiting for 
a good market, have come forward as lenders. The conse 
quence is a decided decline in the rates in the open market, 
The best bills, having from two to three months to run, are 
now discounted at 33 to 4 percent. The terms for long 
bills have likewise fallen, and the amount of paper of this 
class offered is limited. As the general market has become 
cheaper, the business at the Bank of England has fallen off. 
Yesterday and to-day the demand at that establishment has 
been slack. 


There have been no withdrawals of bar gold from the Bank 
for exportation since the date of the return given above, 
with the exception of the small sum of 4,000/ taken out 
yesterday. 

The movements in bullion and in the Indian Government 
paper are thus noticed by Messrs Pixley, Abell, and Lang. 
ley, under date this day :— 

Silver remains without alteration. 
oz standard. 

There is not much inquiry for Mexican dollars; sales have this day 
been effected at 62$d per oz. 

Exchange, on Indie, for banks’ drafts, 60 days sight, continue without 
change at 2s 0id to fd. Madrar, nomina’, 2s 0}J. Documented bills, 
1s 1134, 

toile Government Loan Notes are weaker than on the 9th instant; 
and we quote 5 per Cent:. 97 to 974; 54 per Cents. 103} to 103}. There 
has, however, been a better market to-day, more paper having changed 
hands than for some days past. 

The Continental exchanges this week have been generally 
firm, at the recent improvement. 

In the various departments of business, including the | 
wine, sugar, tea, and other trades, a good deal of excitement 
has prevailed all the week, in consequence of an appre 
hension that the provisions of the Budget will press with an 
exceptional degree of hardship upon some interests. This 
feeling has been partially allayed by the publication of a 
very moderately-couched letter from the Chancellor of the 
Exchequer, who recalls attention to the full discussion which 
the new stamp duties will undergo, and intimates his perfect 
readiness to entertain all reasonable suggestions. 

A rumour that the India Office is about to be transferred 
to the West-end has excited the attention of the City firms 
whose business takes them to that establishment, and who 
apprehend that they may be subjected to great incon- 
venience. 

Messrs Smythe, Searle, and Co., commission agents, have 
this day stopped payment, with liabilities estimated at 
20,0002 or 30,0007. 

We regret to hear of the death of Mr T. H. Devitt, of 
the firm of Devitt and Moore, who has for thirty-five years 
been engaged as a ship broker in the Australian trade. 

The Stock Exchange Committee have delegated to a sub- 
committee, especially appointed for the purpose, the task of 
taking steps for remedying the existing anomalous condition 
of the law with reference to “time bargains.” The repeal of 
of Sir John Barnard’s Act is to be agitated for. 

The Union Discount Company, Limited, is announced. 
The capital is fixed at 250,000/, and is to be increaced to 
500,0002. The shares are of 5/ each, of which only 1 is to 
be called up. The Company's operations will consist of 
discounting bills and making advances upon convertible 
securities. The shareholders of the Company are to “have 
a preference as to any approved bills or securities they may 
send in for discount or to be advanced upon.” Agents are 
to be appointed in Manchester, Liverpool, and other large 
towns. ‘[he names connected with the undertaking are 
highly respectable. 


We quote prices 62d to 624d per 
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Another new undertaking is the London and Provincial 
Marine Insurance Company. Business at the outports is to 
especially cultivated, and liberal promises of support have 
already, it is stated, been obtained. London, Liverpool, 
Hull and Bristol are all represented on the board. A spe- 
cial clause in each policy is to limit the liability of the share- 
holders. ‘The capital is to be one million, in shares of 20/ 
each. ‘The deposit is fixed at 2s per share on application, 
and 1/ 18s more on allotment. The shares were quoted 
this afternoon } to # prem. 

The railway dividends officially announced during the 
present week are as follows, viz. :— 

Caledonian Railway—at the rate of 5 per cent. per annum, 

inst 4 per cent. per annum for the corresponding six 
months of 1858. 

Eastern Counties Railway—at the rate of 6s 9d per 20/ 
share, being equal to 3% per cent. per annum, against 3} 
per cent. per annum for the corresponding six months of 
1858. 

Ambergate, Nottingham, and Boston Railway—at the 
rate of 34 per cent. per annum, against 3} per cent. per 
annum for the corresponding period of 1858. 

The Caledonian Company’s dividend has been considered 
somewhat of a disappointment in the market. That of the 
Eastern Counties is as good as was expected. 


It is believed that the forthcoming dividend on South- 
Eastern Railway stock will be at the rate of 6 per cent. per 
annum, with a surplus of about 10,000/, or 6} per cent. per 
annum, with a surplus of about 4,000/. 


It is officially announced that the Directors of the Ottoman 
Bank intend, at the ensuing general meeting of shareholders, 
on the 14th March, to propose that a dividend be declared 
out of the profits up to the 3lst December last of 16s per 
share, together with a bonus of 12s per share. 


The latest prices for shares in new projects this afternoon 
were as follows :—-Ocean Marine Insurance, 2 3-16 to 2 5-16 
prem. ; Universal Marine Insurance, + to 3 prem. ; San Paulo 
(Brazilian) Railway, } to 3 dis.; Bank of Turkey, 4 to } dis. ; 
and City of London Brewery preference shares, ? to 1} 
prem. 


The shares of the Bank of Turkey have given rise to a 
vast deal of gambling excitement in the Stock Exchange 
this week. The price has varied from 4 premium to 1 dis- 
count. What is termed a “rig” has been attempted by two 
or three speculators belonging to the Greek community. 
The Committee of the Stock Exchange have been obliged to 
interpose, and to place temporarily in abeyance one of the 
laws of the establishment, which compels the seller of a share 
to deliver it. An artificial scarcity of shares at the settle- 
ment had been ingeniously brought about. 

The new Canadian 5 per Cent. loan remains rather dull— 
— at 14 to 23 prem., and the paid-up bonds at 1003 
to %. 

At Paris, to-day (Friday), the closing quotations of the 3 
per Cent. Rentes were as follows, viz., for money, 67.75; 
ditto, for account, 67.75. These prices are 3 per cent. above 
those of yesterday, yet still a fraction below those of last Fri- 
day. The Bourse has shown heaviness almost throughout 
the week, in consequence of the proposed annexation of 
Savoy. The rise to-day is attributed to a statement that the 
policy of the French Government in this matter will not run 
counter to the views of the great Powers of Europe. 

The English funds have been stronger, owing chiefly to the 
continued absorption of stock for investment. This has caused 
a large influx of money into the Stock Exchange, and the 
rate for loans on Consols his fallen to 2 percent. Tosday a 
stimulus was given by the rise on the Paris Bourse, coupled 
with a statement that the Savoy question has passed out of 
its dangerous stage. Consols closed this afternoon at 944 to 
§ for money, and 944, “ sellers,” for the 8th of March. Sub- 


Consols every day, and the closing prices of the principal 
English and foreign stocks last Friday and this day :— 


Consors, 








Exchequer Bilis, 
238 pm 26s pm 
23s pm 26s pm 
23s pm 26s pm 

23s pm 258 pm 

23s pm 26s pm 








joined is our usual list of the highest and lowest prices of 


Closing prices Closing prices 
last Fridav. this d. 
8 per cent. consols, account ... sellers 


- meney .. 9 
New 3 per cents ...........s0s0008 
3 per cent. reduced. 
Exchequer bills.. 






ish 3 per cents 44 
— 3 per cents,new def... 334 3 
Passive .......0000000 enenepenconcnese 11 12 
Portuguese 3 per cents, 1855... 434 44 
Mexican 3 per cents 3 
Dutch 24 per cents 











New ditto, 4 per cent... i ese joa 54 

The market for British railway stocks has been buoyant. 
Attention has been chiefly directed to South-Eastern and 
Midland stocks, the former of which has risen no less than 
2} per cent., and the latter 14 (after allowing for the deduc- 
tion of the dividend); but the generally satisfactory cha- 
racter of the dividends lately declared, combined with the 
continued increase in the traffic, kas rendered holders of all 
kinds of stock unwilling to sell. There has been an im- 
provement of } to 4 per cent. in most of the other principal 
lines. Subjoined is our usual list of the closing prices of the 
principal shares last Friday and this day :— 






RaILways, 

Closing prices Closing prices 

last Friday. this day. 
Bristol and Exeter ., + 104 6 - 1046 
Caledonian ........ ‘ - 939 4} 93% 44 
Eascern Conuntii 78 58 7% 
Great Northern 1079 84 108 9 
Great Western......... ss..-e0 84 9 683 9 
Lancashire and Yorkshire...... 99} 100} 100 


London and Blackwall ........ - 68 70 
London, Brighton,aa S.Coast 111 12 xd 
London and North-Western... 984 9} 








61 
North Staffordshire 3§ 4 
Oxford, 35} 64 
South-E 88 4 
South Wales. 


North-Eastern, Berwick stock 95 4 
North-Eastern, York stock ... 78} 9} 


70 “3 

92: xd 
j 74 xd 

FOREIGN SHARES. 


76 


2 


Northern of France.....-..s..000 35 6 




















Eastern of France ........s00008 244 54 
Dutch Rhenish 53 ay dis 
Paris, Lyons, & Mediterranean 35 4 
East Indian ........... esevecccceers 100$ 13 
-. 869 
Paris and Orleans .............+ 53 5 
Western & N-Wstrn of France 22 3 
Great India Peninsular ......... 98 3 
Great Western of Canada...... 123 ¢ 
FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange 
Dates. on Lendon. 
16 ..00ce SB:1G:"  eecee 3 days’ sight 
DH in MiG. vane 3 months’ date 
16 ceccce |) a 3 days’ sight 
14.. sew cao _ 
a m 14 we . ae 2 months’ date 
Hamburg......... — 14 weave 3 ~~ «« . 3 days’ sight 
_ — 14... 131 . 8 months’ date 
St Petersburg... — é 3 — 
Lisbon ......0000++ _ _ 
Gibraltar.... _ 3 _ 
New York... = 50 days’ sight 
damaica ...... ove Jan, 0 — 
a 27 reece 4 per cent. pm —- 
Havana .secseeee — 18 rrseee 144 15 per cent. pm. _ 
Rio de Janeiro. — 8 ..... . 25; _- 
Bahia ..cccccssree _- 25d - 
Pernambuco ... — 254d - 
Buenos Ayres... Dec. 69s 698 6d _- 
Singapore — 4s 1 months sight 
Ceylon... _ 5 per cent. dis - 
Bombay Jan. seceee 2s 1 oo _- 
Calcutta ooo eB cceee . 23 Ofd 2s 1Zd —aaveee 6 - 
Hong Kong...... Dec, 15 ....00 48 10J0 —ceenee 6 _ 
Mauritius....... Jan, 9 ..00 1 per cent. dis sseuee 90 days’ sight 
- — Dues . 4 per cent. dis ssesee 60 _ 
Sydney ......06. Dec. 18... . per ——iée nec 30 _ 
Valparaiso ..... © — 1S seseee 443d - 60 - 





COMPARATIVE EXCHANGES, 

The quotation of gold at Paris is about 4 per mille discount, and 
the short exchange on London is 25.10 per 1/ sterling. On comparing 
these rates with the English Mint price of 3/ 17s 10}d per ounce for 
standard gold, it appears that gold is about 2-10ths per cent. dearer in 
Paris than in London. 

By advices from Hamburg the price of gold is 422 per mark, and the 
short exchange on London is 13.3% per 1/ sterling. Standard gold at 
the English Mint price is, therefore, about 2-10ths per cent. dearer in 
London than in Hamburg. 

The course of exchange at New York on London for bills at 60 
days’ sight is 1083 to 109 per cent., which, when compared with the Mint 
par between the two countries, shows that the exchange is against 
England; and, after making allowance for charges of transport and 
difference of interest, the present rate leaves no profit on the importation 





























288 pm 26s pm 


of gold from the United States. 
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BANKERS’ PRICE CURRENT. 


PRICES CF ENGLISH STOCKs. 





Sat. Mon, | Tues. Wea. Thur. Fei. 


-——— 


Hank Stock, div 9 per cen: .. 231 231 2294 “31 231 304 231 
3 per Cen:. Reduced Anns. .. ad 3 ait i - 2 a { + - 5 
3 rer Cent. Consols Anns. ve ; ; a j Ba s 











New 3 per Cent. Annuities ../945 oj i 94 
New 34 per Cent. o . ove eee ove eve ooo ove 
New 24 per Cent. - ee eee ose eco ose 
5 per Cent. - ove ove ove ove ove ove 
Anns. for 30years,Jan. 5, 1880 ooo ooo ove ooo = — 
° Stock, 105 Apr. 5, = Me ee a A 175 
India St 0} per cent..... eco coe {219 2 22 24 ce 
Do. 5 per Cent.........++. -_" A 103g 4 j103g 2 1034 g 1035 103} 
Do. Enfaced at Paper dpe Cent ove ooo ove 98 
De. Do. 5 pr Cent 97) 97 +A, 97 97% oTh } 
Do. Do. 54 p Cent| wwe (L084 103% 4 |103; 103§ 4 
De. Loan Debentures .. 188,973 of t ewe (978 =| uy rn 
Do. Do. 1859/97} 97 97} oe §=f978 3 97 
Do. Bonds, 4 per Cent. i ,000//28 p oes — o. /par ls 48 p 
Ditto under1,0003 ..\38 p ee . |58 Pp 43 p Deco 





Bauk Stock fo: accent. Mar.8|  ... woe “ on ove ove 
3 prCt. Cons. for acct. Mar.8 948 $ 948 4 (943 § a 4 944 § [943 2 
India Stock for account Mar. 8 ove ove ove a0 
Eachede Buln yen 6s 28sp 238 26sp|24s 23sp pee hep 1034 26sp 
= 1gd ..... 26s 28sp 238 26sp s 3 } 
Diet sche "lose 5 44 \238 26sp 238 26sp) ... (268 23sp) .. 
Ditto Smail - i B5ep 238 26sp 238 uy wa. (268 “— P 
; ' 




















PRICES OF FOREIGN STOCKS. 





















































Sat. | Mon. | Tues.) Wed. |Ther.| Fri. 
Austrian Bonds . ee ee o coo ove oe oe ose eee 
Ditto 1859 .. o oe oo one ove ooo eco oxo ene 
Brazilian 5 per cent... ee oe ose ese ove eco ooo wo 
Ditto 44 per cent, 1852 ee eco ove ove oe {9 ee 
Ditto 5 per cent, 1839 and. 1859 .. a ose ove wee ove oe 
Ditto 5 per cent, 1843 ee ee ose ove ee ove a" ove 
Ditte 4} per cent. 1858 .. ° ove ove ove eve (94 ee 
Buenos Ayres6 percent «. o eco ose ase - oes eco 
Cuba 6 per cent ove oe ose woe ove eco 
Ditto Matanza and Sabanilla 7 per cent oon ooo ove _ ose aes 
Chilian 6 percent .. ee es ove ooo + {104} en ss 
Ditto 3percent  .. ee oe ose eco ove woe owe one 
Danish 3 per cent, 1825 ee ee ose ooo ooo eco ooo eco 
Ditto 5percent .- eco eve ove oe ooo ou 
Dutch 24 per cent, Exchange ory guilders ose wee | ase ooo ose ese 
Equador New Consolidated . a — ooo 138 pa i eso 
Grenada, New Active 3} per ‘cent :. oe ove oe ove eve ove 
tto oe ee ee oe ow es ese : eco 
Mexican 3pereent .. ee oe one & [202 13/212 b 21g 214 F 
Peruvian 44 per cent... ee ee oo eos a owe 945 
Ditto3 percent ..- *e oo eee eve ove ove “ ove 
Portuguese 3 per cent 1853 .. oo one ooo oe ove ese 4 
Russian, 5 per cent, in £ sterling ... ose lp ooo coe 110 9G} =. = JLLO$ 
Ditto 44 percent .. ee oo 97} 72 oe ese oe eco 
Ditto 3 percent ... eo ove o- [6455 wo 65 eco 
Sardinian 5 per cent .. ee eo 85f oo os Mat 85 
Spanish 3percent .. ee oo ose ovo exe 445 § [45 
Ditto 3 per cent Deferred .. o ove ee eee ove [80g 4 (34 b 
Ditto Passive.. - eee eco ee [12 12} 12 
Ditto Com. Cert. of Coup. aot funded ee exe ao eee ooo ons 
Swedish 4 oe ove oo ooo ave see | nee 
Turkish 6 per cont 1° oe. . ewe [8H 3 7 79 = |78RO [TIE G 
Ditto 4 per cent guaran’ ee 1013 eve [1025 eve eee [102 
Venezuela 3 per cent ee oe 264 §] «> ove [27 CE] wwe ove 
Ditto l} percent ... ove ove eve eve eve ose 
Dividends on the adove pesable inLondon. 
Austrian 5 per cent, 10 Florins —_ eee eco ono ove eco ose 
Belgian 2jpercent .. ~ am one oan os on one “ 
Ditto 4) percent .. oe [983 ove ove ose eee 
Datch 24 per cent, Exchange 13 guilders oe wwe (663 eco «- 166 
Ditto 4 per cent, Certificates — "2s Some eee 
4 . 
COURSE OF EXCHANGE. 
Tuesday. Friiay. 
Time. |Prices negotiated) Prices negotiated 
; om *Change. on ’Change. 
Amsterdam “[ 3 ss = ‘te short, | 21 23 / 11 334) 11123] 11 13} 
Ditto e oe ee ee 3 ms. ll i5f) 11 16 11 154} 11 16 
Rotterdam .«. oy ee oe ~ 11 353] 11 16 11 153) 11 16 
Antwerp rae] o eo eo ~ 25 20 25 25 2515) 25 22} 
Brussels oe oe or ee a 25 20} 25 25 25 15) 25 223 
Hamberg «2 <o «co 0 - 13 5 | 13 53)) 13 53) 13 5% 
Paris .. ee eo ee on short. 2510) 2515 }' 2510) 2515 
Ditto oe cae. oe 3 ms. | 25 523) 25 37§)) 25 32§) 25 373 
Marseilies .. o oe = 25 35 25 40 |} 25 35 25 40 
Frenkfort-on the-Main .. ob - 1175 1179 1173 117% 
Vienna a oo ee ee ~ 13 30} 13 40 13 40} 13 50 
Trieste ee ee oe eo - 13 30] 13 40]}| 1340) 13 50 
Petersburg .. eo eo ee j= 34 34 | 34 344 
Maérid ee ae . eo ~ 4s 49 | 49 49 
Cadiz .. ee oe on ~ 4s 50 493 49 
Leghorn ee oe ee e = 30 35 | 3040 || 30 32}) 30 37} 
eS ig as A vee, Boe 25 40} 25 45 || 2535 | 25 40 
nn mee. ie. e . oe i. 
Naples.. oo eo ee ie 403 | 7 403 
Palerm® 2. 20 = | 22 121) 121 121g 
Messina ee o e ~ 121 122 } a 122 
Lisbon -_ - & — | 59 | 52g || 52 52! 
Oporto oo eo oo a 60 ds st.) 523 53 s||s«522 53 
RioJaneiro .. as - ~ } nm « wes ose 











FRENCH FUNDS. 





Paris | London | Paris | London | Paris | London 
Feb. 13) Feb. 15) Feb. 14, Feb. 16) Feb. 15; Feb, 17 


?e re 











rciFr cj] F ¢c F cil FQ 

44 per Cent Rentes, div, 22 = 5 — 
March and 22 Sept. 97 40 ~~ 97 50 - 7 3 

$ per Cent Rentes, div. 22 67 75 


o 
. 
: 
: 


ove 67 80 ove 67 70 eee 








June and 23 Dec. 
Do. Scrip 2nd — — oo eve o eee ove 
Bank Shares, div. 1 Jan. . | 
dug Le} j2e20 0 | .. |aet0 oo]... m ~ - - 
Smcntts| 2485| -. | seas! <2 | oeerh Ot 





Exchange on London | monti; 25 9 ove 3% 9 
Ditto 


en 





COLONIAL GOVERNMENT SECURITIES. 






















LT 
Amount \Div. per| 
of Loan. po) Name. Paid. | Price, 
| | £ — 
eo. (8 pret. \caneda Government 6 per cent «.... 1100 | , 
ee =|3 pr ct.) Ditto 6 per cent .... .-| 100 a 
ee {3 pr ct Ditto 6 per cent ..... | 100 ss 
vo ny Ditto 6 per cent 187! =| 100 [nig 
oe eee | — 6 per cent 188: +-| 100 Bi 
| itto 5 per cent ..... +| 100 

2800000} a+ { Ditto Ditto Scrip . | 18 "ot 
a « |E. 1. Transfer Loan at per Siccarupee............. ' ws = 
ove ee Do. 34 per ct. Ent Promis, Notes a é ase 
ove ove Do. 4 per cent. ditto . a 
ee Do, 44 per cent. ditto * pepe ie 
ne | Do. 5 per cent. ditto mt ee oe 
wwe | ee | Do. 5g per cent ditto es 

16000073 pr ct. New Brunswick Government, 6 per ce | 100 a 
«+ /2) pr ct |New South Wales Gov. 5 per cent. 1866. | 100 i 
ee) Bs ct.| Ditto ditto 5 per cent. 1871-76....... --| 100 | 99) 

- (|2§ pret.) Ditto ditto 5 per cent., 1888,and upwar ards| 100 

2500007 3 pr ct.|Nova Scotia Government, 6 per cent. Deben. 1875 ...! 100 l 
«. (3 pr ct.\Quebee City 6 per cent. Sterling ........-.cessseeereees 1100 | .. 
-- (3 pr ct South Australian Government isis and upwards ... 100 ée 
«. {3 pr ct./Victoria Government, 6 per cent...... eeenereccecerccees eee} 100 nied 
eco 3 pr ct.| Ditto ditto 6 per eent. | 100 {lay 








Cbe Commercial Times. 





en eee 
FOREIGN MAILS. 
Destination. Despatch of Next Mails from | Next Mail 
London. Due. 











| via Southampton Mar. 12, Gm: n 








Australia and Mauritius via Marseilles ... Feb. 18, §./Mar 5 
Bahamas aad Havana (via New York) soe Feb. 17, &.\Mar, 15 
Canada, &c. (by Canadian packet)......... - Feb, 22,8. 


- Mar. 5, (Mar. 3 
| fvia Southampton Feb, 20, M.’Feb, 18 
China, Penang, and Singapore........... |} via Marseilles ... Feb. 27, &\Ovendse 


India (Calcutta), Ceylon, and Ionian! ) via Southampton Feb. 20, M./Feb. 18 
Islands | via Marseilles ... Feb. 27, &.) 


Cape of Good Hope, Ascension, and St} | 
Helena = }| 








Southampton Feb. 27, M./Feb, 25 


Ditto (Bombay) It Vie Marseilles Feb. 18, &./Feb, 19 
Lisbon, Brazils, Buenos Ayres, and es . oA 
Falkland Narr peicrascasacoones bean a ntcaamaacmntane gi 8, mi Mae. & 
m, Vigo, and Oporto } e IFeb, 21 
Gibral = Southampton Feb. a0 Mtn 18 
raltar, Malta, Egypt, and Aden.. ssl a Marseilles ... Feb. 18, &.|Overdne 


Newfoundland \via Galway) a . Mar. 2, E.} 























ing Chili, — bonne and Bri- 
IR IND ocecesnscanestnsosonsinsioness 


United States, California, Canada, om | - } 

(by British packet) .....c.cc...ccscessueee f |CNOW York) »- Feb. 17, & Feb. 23 
— 4p mee States packet) eccseenoeses (Sew York) ......... Feb, 22, 

8 joast of Afriea, Madeira, and 

Teneriffe Feb. 23, 2.'Mar. 10 
West Indies and Pacific— | ul 

Cuba and Mexico. Mar. — l 

and all places in the Pacific, includ- sessssesseee Feb, 17, 06|Mar. 16 


All other parts of the West Indies, | 


| 


MAILS ARRIVED. 


Latest Dares. 

On the 12th Arrica, per steam ship Cleopatra, via Liverpool—Benin, Dec. 26; Brass 
27; Fernando Po, 30; Cameroons, Jan. 1; Uld Calabar, 3; Lagos, 10; Cape Coast 
Castle, 12; Accra, 14; Cape Palmas, 16; Sierra Leone, 21; Bathurst, 25; Tene- 
riffe, 31; and Madeira, Feb. 2. 

On the 12th inst., Penrysuxa, per steam ship Sultan, via Southampton—Lisbon, 7th 
inst, ; Oporto, ‘th; and Vi igo, 9th. 

On the 13th, Unsrrep Srarxs, per steam ship Africa, via Liverpool—New York, 1st 
inst. 

On the 16th, America, per steam ship Nova Scotian, via Liverpool —Portland, 4th inst 

On the 16th, West Inpres, per steam ship Parana, via Sonthampton—Jamaica, 27th 
ult. ; Berbice, 24th; Demerara, Tobago, and Trindidad, 25th; Grenada, 26th ; Bar- 
badees, 27th ; Honduras, 18th; Greytown, 16th; Colon, 23rd; Hayti, 28th; and 
St Thomas, 31st. 

On the 17th, Usirsp Srarss, per steam ship Fulton, via Southampton—New York, 
4th inst. 

On the 17th, America, per steam ship Teutonia, via Southampton—New York, 2nd 
inst. 

On the 17th, America, per steam ship Circassian, via Galway—St John's, 9th; and 
New York, per telegraph, 9th inst. 








MONTHLY IMPORTS OF GRAIN. 


Aw Account showing the QuantiT1Es of Cony, Grany, Mea, and Four [ported 
into the Unrrsp Krxepom, and admitted to Home Consumption, in the month of 
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January, 1860. us 
Species of Corn, Grain, | From Foreign |From BritishPos-| Total. 
Meal, and Flour. Countries. sess out of Europe) 
3 ‘wy qrs_ bush qrs bush 
Wheat 6 206 0 182999 6 
Barley 7 li 5 195885 4 
Oats 3 3424 2 86581 5 
Rye.. ft am 3612 4 
Peas 1 3361 5 13039 6 
B@as.........ccoescencccesevsceecssecsees 1 ons 39593 1 
Maize or Indian corn . eed 5 800 0 112618 5 
Buckwheat .........ccceecseeseceesees 3 0 3 2902 6 
Beer or bigg 0 ae 290 0 
Total 629719 6 7803 7 637523 o. 
ewt qr lb ewt qr lb ewt qr 3 
Wheat meal and flour............... 221855 3 1 2816 0 21 224671 3 
Barley meal ........-..sccccresereesees ° ee 
Oat meal 220 359° 1:19 sél 3 19 
Rye meal . eee ove > 
Pea meal ..........scseeseeees ne aes cd 16 
Maize or Indian corn meal ...... 15 216 x 15 2 ° 
Buckwheat meal.........cssssserses 530 me 5 3 
Total 221879 217 3175 212 | 220055 1 4 
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WEEKLY CORN RETURNS. 
From the Gazerrz of last night. 






































a l 
Wheat. | Barley.| Oats. | Rye. | Beans. | Peas. 

qrs qrs qrs qrs qrs qrs 

Gold last Week ..+..-.000+- 1860...| 111617 | 77063 | 17391 | 134 6715 | 2805 
orresponding week in 1859...| 120103 | 86310 | 15810 39 5174.| 1529 
—_— os 1858...| 91399 | 82258 | 14649} 189 7739 | 1649 
oan wa 1857...| 100982 | 71957 | 17662 28 6571 | 1749 
- - 1856...| 87591 | 94879 | 20709 25 5882 | 1874 
sd sd Z E sd 2 d - d 

average, Feb, 11...... 43 6] 3411 1} 2 9 8 4 6 0 
ee 43 8| 3410| 21 0| 81 0] 38 1] 35 4 
= Jan. 28.006 4310] 34 7| 21 5| 2811] 38 5| 36 8 

i ee Bocsecs 4311} 34 4/ 21 1] 82 1) 38 3) 36 2 

mn me Mseces 4311] 34 7} 21 5} 30 4] 39 0] 36 7 

~ wm. Vessans 44 2] 34 5) 21 5} 85 5} 3810] 38 8 

Bix weeks’ AVEFAgC wwes.| 4310] 34 7) 21 4) SLI] 38 6) 96 5 
Same time last year ........000 41 2} 83 1/ 21 9] 31 0} 40 1] 41 7 
gales siliadaa nid 2¢@' pe! tease ae 2e 





GRAIN IMPORTED. 
An Aeeount of the total quantities of each kind of corn, distinguishing foreign and 
eolonial, imported into the prineipal ports of Great Britain, viz. :—London, Liver- 
pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 












































and Perth. _In the week ending February 8, 1860. 

— — | | 2 Indian | Buck- 
an an | eans |corn and| wheat & 
wheat | bariey- wane Pet and/Peasand & bean-| Indian |buckwht 

flour. | meal. | tmea) —= I.) meal. | meal | meal. 
— | —_— 

ars qrs qrs qrs qrs qrs qrs rs 

Foreign . 11089 | 21913 14209 16 744 4494 1910 $29 

Colonial...) ove | ove CT -o SF ae = ‘ 
Total....... 11089! g1913| 14915: 16! 746| 4404! 1910! 329 __ 

Imports of the week ........0.erssereseee 54,715 qrs. 





COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

The few samples of English wheat on offer at Mark lane to-day 
changed hands, at fully Monday’s advance in the quotations. 
Foreign wheat was in improved request, but not dearer. All 
spring corn—especially fine barley and oats—commanded full 
prices. The flour trade was tolerably healthy. The imports from 
abroad, this week, are small, viz., 1,640 quarters of wheat, 5,310 
barley, and 3,770 oats. 

There was l«ss activity in the trade generally, at Liverpool, this 
morning, at about Tuesday’s currency. 

The sales during the week in the Liverpool cotton market have 
amounted to 51,000 bales, including 41,500 bales to the trade, 
3,500 bales on speculation, and 6,000 bales for export. Quota- 
tions are the same as on Friday last. To-day the market closes 
quietly but steadily: sales 7,000 bales. In the London market 
1,400 bales have been sold during the past week, at about previous 
rates. 

Advices from New Orleans to the 8th inst. state that cotton 
had declined 4d per 1b. During the previous week, the sales had 
amounted to 45,000 bales, and the receipts were 49,000. 

We have no change to notice in the valueof any kind of tea— 
the supply of which is on the increase—and the demand for all 
descriptions has continued limited. 

The sugar market has ruled healthy, notwithstanding the full 
average stock on hand, and late quotations have been well sup- 
ported. In the value of refined goods, scarcely any change has 
taken place. 

Plantation coffee has moved off freely, on rather higher terms, 
and all other kinds have supported previous quotations. 

_ There has been more doing in the rice market than for some 
time past, and very full prices have been realised in every 
instance. : 
Currants have changed hands at an advance of 4s per cwt, and 
the value of raisins has shown a tendency to improve. Other 
fruits have moved off slowly. 

At public sale, Spanish indigo has produced 3d to 4d per Ib 
more money for all good and fine qualities. 

_ Owing to the approaching public sales, the wuol trade has been 
ina Most inactive state; nevertheless, no quotable change has 
taken place in value. Hemp has commanded full prices; but flax 
has sold slowly. 

The public sales of silk have been held this week. Messrs 
Durant and Co. observe :-—“ The quantity offered was 1,000 bales 
Bengal, and ,000 bales China, including about 600 bales J apan. 
he whole were allowed to pass without biddings as usual. In 
the present instance, unfortunately, we cannot report ‘ fair busi- 
hess by private contract.’ The market is really quiet, and has 
been so for some few weeks. The Japan silk has attracted consider- 
able attention, and some 400 to 500 bales of the finest and better 
vee been sold at 24s 6d to 26s6d; some even at 28s 


Imrorts Warehoused Deliveries Stock, sold and unsold 





and Co., of Lyons, writing on the 8th inst., “has surprised the 
political as well as the commercial world. Everybody feels 
instinctively that this great fact, which is the best guarantee, 
perhaps the only possible guarantee for a lasting peace, must have 
an immense influence on the commerce and the prosperity of the two 
countries. Notwithstanding the excitement in the public mind, 
and the usual flatness of this season of the year, prices of silk are 
rather firm.” 
DELIVERIES of SiiK through the Lyons ConpiTIon House. 


es. kilogs. 
From December 1 to 31, 1858.................. 4,200 ...... 000 
From December 1 to 31, 1859...sc0...004...... 3,000 ...... 216,000 
From January 1 to 31, 1859 .......0c000...008 2,640 eee... 000 
From January 1 to 31, 1860 .................. 2,600 ...... 186,000 


Rum has moved off slowly; but a considerable advance has 
taken place in the value of brandy. Grain spirits have maintained 
previous rates. 

Seotch pig iron has changed hands steadily at 60s to 60s 6d 
cash, mixed numbers. Spelter, on the spot, has been quoted at 
201 15s per ton. Other me‘als have ruled about stationary. 

The oil market has been tolerably healthy at, mostly, very full 
prices. Tallow, although higher rates have come to hand from St 
Petersburg, has continued quiet, at 60s to 603 6d per cwt on the 
spot. 

‘‘ The prevailing irregularity and consequent dissatisfaction 
among the trade,” observes the New York Shipping List of the lst 
instant, “ are the mest striking features of the dry goods market, 
which continues without change, and the sales are not up to 
general expectation, though the past week has been more pros- 
perous than daring any week in the month of January, while the 
Indications are decidedly more favourable for a good spring 
business. Stocks are ample, and purchasers have every opportu- 
nity to procure a good supply of every desirable fabric. Woollen 
goods are in moderate inquiry, and without noticeable change in 
price. Prices are nominally unchanged. The demand for cotton 
goods for exports is good, and the shipments continue heavy.” 








COTTON. 





New York, February 1. 
COMPARATIVE STATEMENT 
Or Receipts, Exports, anp Stocks or CoTrox. 








































































New Orleans, OM .....0..0se0se00ee Jan. 21 Charleston .... Jan. 27 
Mobile 21 North Carolina .......ssccsceseeeeseee 23 
Florida 21 Virginia Dec. 1 
Texas 21 New York ....... an 31 
Savannah ........cccccccseresses sseceees 27 Other Ports.........cceeceereeceesene rene 28 
1859-60 | 1858-9 Increase D’crease 
bales | bales | bales | bales 
On hand in the ports. on September 1 .........+++++ 149257) 101025, 48212... 
Received at the ports since ditto ........... .--| 2766860 2341201, 425659 
Exported to Great Britain since ditto .. | 1145261, 701244) 444017... 
Exported to France since ditto 304099, 298415) 5684 — (it 
Exported to the North of Europe since ditto 73773, 99605] .. | 25832 
Exported to other foreign ports since ditto 75930, 103306) .. | 27376 
Total exported te foreign countries since ditto ...) 1599063, 1202570 396493 — lis 
Stock on hand at above tes, and on shipboard) | | 
at these ports 1046916, 904660) 142256 ... 
Stock or Corton rv Interior Towns. 
(Not included in receipts ) 
1859-60 1858-9 
bales bales 
At latest corresponding dates ........... coos LIZATS cccncvece 207423 
COTTON TAKEN FOR CONSUMPTION IN THE UNITED STATES. 
From Sept. 1 to the above dates . e 
1959.60 =| 1858-9 
bales | bales bales 
Stock on hand Sept. 1 149237 101025 
Reeeived since | oon 2766860 ove 2341201 
Total supply 2916097 eee 2442226 
Deduct ship ts 1599063 1202570 
Deduct stock left on hand .......00ceceeeeeeeseeeees 1046915 904660 
2645979 2107230 
Leaves for American consumption ...... 270118 | 534996 





~~ Freight to Liverpool, 3-16d per lb.—Exchange, 108} to 109. 
VeEssELs LOADING IN THE UnITRD STATES. 














Ports. For Gt. Britain} For France. | For other Ports, 

At New Orleans............0000++ Jan, 21 76 32 32 
Mobile ....... 21 30 18 13 
Florida ... 7 1 ~ 
Savannah 14 1 7 
Charlest 1 7 13 
New York 17 4 83 
Galveston 2 1 
Total 159 65 15h 




















The market is without essential change, the demand having been mode~ 
rate at prices not varying materially from our previous quotations, though 
slightly favouring the buyer. The sales for the three days are 5,000 bales, 
about half of which were in transit, at previous rates. The market closed 


quietly at our revised quotations. We quote:— 
New York CLASSIFICATION. 








from Ist to 16th from lst to 16th on 16th 
Feb., 1860, Feb. 1860. Feb., 1860, 
es les bales 
Bengal ..........0000000 209 Os catinoncsern 
China ............esec0e 2554 2065. cecevessoore 16124 
Canton Siero vinwasben 145 eee 
Chinese thrown ...... 401 ee 3413 
op BPAN ceceee...cccoreece LIAB ecccccsccce 145 ccccccereeee 1070 
he great event of the day, in fact of our days, the treaty of 





commerce between France and England,” observe Messrs Dufour 





New Orleans 
Upland. Florida. Mobile. and Texas. 
c c e c 
ATY sscceeee - 9 e D —ceereeree 
Good ordinary... ° . 
Middling ......... 11 
Good middling... 11 
Middling fair...... ul 
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The arrivals have been from Nassau, N.P.. 55 bales; Texas, 2,105; 
New Orleans, 314 ; Florida, 2,094 ; Georgia, 2,070: South Caroline, 2,672 ; 
North Carolina, 1,477; Virginia, 758; total, 11,545. Total import from 
Ist to 3lst January, 48,207 bales. Export from lst to Slst January, 
18,267 bales, against 8,919 in 1859. 

New York, Feb. 9.—Cottor is steady. 
6,000 bales. 


Seles in four days smount to 
Middling uplands, 11}c ; middling Orleans, 11 $c. 








MARKETS IN THE MANUFACTURING DISTRICTS, 





In most of the leading markets there has been rather more 
doing in goods for shipment, both to the Continent and India ; 
whilst, for home use, the demand has continued in a healthy state. 
Stocks continue unusually low for the time of year, and manufac- 
turers, generally, are fully employed. In the coal districts, busi- 
ness is somewhat active, and there is a good demand for iron, both 
on English and foreign account. \ 

MancuEster, Feb. 16.—This week has been rather more inactive than 
last, but no impression has been produced on the tone of steadiness 
generally observable throughout the market. A few sales of 40’s mule 
were made on Tuesday for Indie, 32’s twist and a few other counts for 
the home trade have still been wanted at full rates, and fine spinrings 
for the Yorkshire district have been taken very freely. In cloths, the ab- 
sence of hourly expected accounts from the East, the existing engage- 
ments of producers, and the high :ange of prices now attaned, have 
caused a lul]. The chief sales reported, and they have not been mucb, 
have been in the better c'ass of shirtings and printers. 

COMPARATIVE STATEMENT OF THE COTTON TRADE 





j | | 
| Price | Price | Price | Price | Price 























| Price 

Feb. 16,| Feb. | Feb. | Feb. | Feb. | Feb. 

| 1860 | 1859 | 1858 | 1857 | 1856 | 1855 

Raw Corrtox. | s d{s d|s d|s djs dls @ 

Upland fair perIb} 0 7 |0 7) 0 730 7H 0 GO 5 

Ditto good fair. 0 74) 0 7h O 79) 0 8b 0 GRO 5 

Prernambuco falr .......ccccccoscccccsscosscoceeee |} 08 19 810 7% 0 840 é| 0 6 

Ditto good fair | © 88/0 Sho 0 807107 

No. 40 Mure Yary, fair, 2nd quality...... ee i }1 08! 0 118) 0 113, © 930 83 

No.30 Water ditto’ ditto  ...... Cg | 0 11f, 0 103| 0.11 | 0 a 0 83 

26-in, 66 reed, Printer, 29 yds, Ips2oz...,) 6 3 |5 44/5 0/5 3|4 6/4 1 

27-in, 72 reed, ditto ditto 5lbs2oz.... 7 0 |6 3\/6 0|/6 3|5 6/5 if 

9-in, 60 reed. Gold End Shirtings, 374) | 

yards, 8 Ibs 40z 110 0 |9103}8 9/8 617 6/7 0 

40-in, 66 reed, ditto ditto, Slbs120z....11 3 10 919 6|9 6/8 6/8 0 

40-in, 72 reed, ditto ditto, 9Ibs4oz ...|12 6 |11 7}10 3 [10 7§)9 6/9 0 
89-in, 48 reed, Red End Long Cloth, 36 Ty ai Spe ee 

NII ics acisscanndoaaiaslaccichsckces | 9 18/9 0/18 0/8 0 147 0 





HupDDERSFIELD.—The country trade continues quiet. ‘he local wool 
market has been somewhat less brisk during the week, manufacturers 
buying more sparingly. LEEps.—Rates may be said to be without 
change. The warehouses are not 8o busy as they were last week, but 
the orders of the buyers, if not large, may be considered to indicate a 
satisfactory position of trade ——BrapFrorp.—The piece market is in no 
way improved. The American houses are doing nothing. There is no 
change to report in the wool market. Sales are limited chiefly to the 
immediate requirements of buyers. The yarn market is very quiet: the 
export houses have ceased to operate, and the demand for home con- 
sumption is very slack. HaLirax.—The carpet and woollen trades in 
this district continue brisk, but there is a little slackness in the worsted 
trade, rather, however, as to purchasers than as to the condition of the 
epinners and manufacturers, most of whom are well employed.—— 
ROCHDALE.—Wo00l—The operations in most of our warehouses have 
been very quiet, and manufacturers, considering the present prices far 
too high, show a disposition to keep out of the market. Pricesare much the 
same as they were on Monday last. Flannel—Wehave not bad so many 
merchants in town as last week, and transactions bave not been active — 
LeicesTER.—There is a fair business doing in most descriptions of hosiery. 
In the country districts, trade remains in a satisfactory state. Yarns are 
unaltered in price, spinners being well employed. The wool market is 
firm, and high prices continue to be given for superior sorte. Not- 
TINGHAM.—There is very little alteration to report in the state of the 
Jace trade. Some of the German buyers have left tolerable orders. The 
home trade, however, still remains quiet. In hosiery there continues to 
be & good amount of business transacting. Yarns firm, with no apparent 
indication of giving way.——Dunpgz.—The market, generally, is firm, 
but no change hes taken place in prices. ——Betrast.—Yarns have been 
less active. In linens, however, more business is doing, at extreme rates. 
Stocks are very low. BIRMiINGHAM.—Less of briskness prevails in the 
trade. The iron trade of South Staffordshire is not quite so brisk ; such 
slackness as may exist applies chiefly to inferior makes of finished iron, 
for which there is only a moderate demand. The coal trade is remarkably 
active. 



































CORN. 


AMERICAN GRAIN AND FLOUK MARKETS. 


New York, Feb. 1.—Fiour anp Meat.—The market for State and 
Western fiour continues much depressed, and the inquiry bas been con- 
fined almost exclusively to the requirements of the local and Eastern 
trade. Prices bave not varied materially, but the tendency has been to 
lower retes. The sales for the three days comprise 14,700 bbls. 
Southern flour is also dull, and 20 to 35 cents per bbl. lower. The 
receipts continue heavy, and the stock is accumulating; transactions 
comprize 2,300 bbls. Export from Ist to 3lst January: wheat flour, 
49,303 bbls, against 31,322 bbls in 1859. 

Grain.—Inactivity continues to be the principal characteristic of the 
market for wheat, and the trade appear to be settling down under the 
conviction that there can be no important or prominent improvement for 
some considerable time to come, or until the receipt of more favourable 
European advices. The market for corn has also been very dull, and 











holders have granted a further concession, amounting to 2 cents per 
bushel. Export from 1st to 31st January: wheat, 50,196 bushels, Against 
10,759 in 1859 ; corn, 4,149 bushels, against 5,972 in 1859, * 
New York, Feb. 9.—The demand for wheat and flour is steady, at 
extreme rates. 
Export of Breapsturrs from the Unrrep States to GREAT Britain and Ireraxp 
since September 1, 1859. 
























































, Flour. | Meal Wheat. Cor. 
From— bbls bbls bushels bushels 
New York....scsscsscssseees sees Jan. 31) 180534 me 386691 oa 
New Orleans 21] 4 ove ese 5595 
Philadelphia ..........se0eeeee eoecsone 28} 5572 ove 54954 a 
Baltimore ...cccccscosrsrsrrrrerevereees 28) exe one oes ha 
Boston 28) 733 “ eee a 
Other Ports ....... eoccccccccooececseee 27) 15 a 
' 
Total, 1859-60 .....rcsecersssrrseeres| 186858 see 441625 5595 
wre MAID] cccrevencsoccnnens soot 82747 20 431748 305685 
Senteien | 104111 - 9877 a 
ecccccccces: eecceccvccceccccses| eee 20 ove 300090 
SS 
Total, 1857-8 .. 530210 123 3235734 | 806084 
— 1856-7 2... 20 ose 594510 184 6632991 | 2594073 
ae oie To THE CONTINENT. 
Flour. Vheat. Corn. Rye. 
From bbis bush bush bush 
New York .....0.ss0eeeeeee« Jan.31 26028 ...... eee weeeee eco ensone — 
Other Ports, to latest dates...... en ene enese oot) coms . oa 
eeemmmnnend — 
Total, 1859-60........0008 29147 ssecee as pelt na i Ry 
Total, 1858-9...... eo 41544 neceee B7T2TS  creeee 6651... was 
— 1857-8.. ecvevcces 155163 — .eeee - 189282 .... . 5ECS — secece oes 
dn BRT ccccecshncecctannesesee ROUND chiens MNOED. |. carte 176247 soe 138089 








LONDON MARKETS. 
STATE OF THE CORN TRADE FOR THE WEEK, 


Mark Lange, FRipAy Evenine. 

Owing, in some measure, to the improved condition of the 
supplies on offer, there has been an improved demand for all kinds 
of English wheat this week, at an advance in the quotations of 
fully 1s per quarter. The business done, however, has been only 
moderate. Foreign wheat, both red and white, has commanded 
more attention, but no actual advance has taken place in prices, 
Most descriptions of barley—the receipts of which have not in- 
creased—have moved off freely, at fully the late improvement in 
value. ‘The malt trade has been in a sluggish state, on former 
terms. Oats, however, have commanded rather more money, with 
a fair inquiry. Both beans and peas have tended upwards in 
price, and the value of flour has been well supported. ; 

in the leading agricultural districts, rather large quantities of 
wheat have been thrashed out this week; hence we may look 
forward to increased arrivals, coastwise and by land carriage. 
Throughout the Continent, wheat for spring shipment has com: 
manded rather more attention. In prices, however, very little 
change has taken place. There has been an improved inyuiry 
for most kinds of spring corn, at extreme rates. The latest 
advices from New York state that both wheat and flour were 
selling slowly, at about previousrates. Shipments were progress 
ing slowly. 

In Scotland, wheat, fine barley, and oats have commanded 
rather more attention, at slightly enhanced rates. The value of 
other produce has been well supported. 

The Irish markets have shown more firmness. In the general 
quotations, however, very little change has taken place. 

Only a limited supply of English wheat was on offer here to- 
day, and all kinds moved off freely, at fully Monday’s advance in 
the qaotations. Barley was firm, at extreme rates, but malt 
commanded very little attention. Oats were the turn dearer, and 
all other articles ruled steady. E 

Mr Ed. Rainford reports that only two vessels laden with grain 
have arrived at ports of call since the 7th inst., and that a fair 
business has been passing in floating cargoes, at full quo- 
tations. 

The London averages announced this day were :— 





































qrs sad 
Wheat 4770 at 44 4 
Barley 2998 81 6 
Oats .orrcccccccccrccccrccevcscccccccsscssocccccsoecooccoess 2266 22 5 
Beans .. 553 35 10 
Peas ...... weroorcvconccceccoeceeeccsvoonsesscoscceecccsosconeeeees wee §=185 37 (0 
ARRIVALS THIS WEEK. 
Wheat. Barley. Mait. Oats Flour. 
qrs qrs qrs qrs qrs 
English 1760 cecree 5IBO secvee 7210 cooere 2810 coves 1920 
Trish .... 200 eeeeee TO seccce cee —oecece 790 accece one ais 
Foreign sssssssse 1640 ssssse S310 severe wo ome STO wh te 
PRICES CURRENT OF CORN, &c P 
8 8 s 
Wueat—English, New white ... 40 t0 50, Syrian, hard and soft ....ccssee eee ov 
red ..... 32 43) Bantey— English and tch, 
Danzig and Koenigsberg, high malting, NEW .......06 33 46 
we omnia eonsonesene nes 54 56, English and Scotch dis 7 «38 
- - mixed 53 | aa — grinding... 29 <! 
Rostock and Wismar ....... we bl) Saale malting ... 39 42 
Stettin, Stralsund, and Wol, 49 Danish distilling... 31 32 
Marks and Mecklenburg......... 50 _ grinding... 31 
Danish, Holstein, & Brunswick 47 49| Odessa and Danube, per 400 lbs 26 pA 
St Petersburg, soft...ver 496lbs 43 47, Barbary and Egyptian......s00. 25 4 
_ NAL oseseseeeevers -45 46) Beans—English .... so 
American and Canadian, white... ...| Dutch and Hanoverian...........- 38 4 
- = ws we se |. Egyptian & Sicilian, per 480 lbs 538 
Odessa and Sea of Azoff, soft, | Psas—English, white boilers...... 36 40 
per 496 lbs . 6 4 = grey, dun, and - 
Egyptian, Saidi ikai bon Maple weve 82 3 
— oe — wm BiMArececesrssensonee 50 
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are s 8 
pras—Foreign, white boilers...... 38 40, Tares—English, winter ........... 48 56 
al os ding esennuonbias : of a ig eg 60 
sms—English, ‘oland & potato 22 DIAN CORN, per _ 
0. =— white, feed......19 24 American, white ........ én 
_ lack sins -- 18 z o0e 
tch, Hopetown and potato... 26 
-~ » oe and Sandy ...... 24 «27 FOOT ececsccesecees wentegcesenccese 3 
eee QOUIMOT. crcccncccccesccsee 22 25} Frour, per 280 lbs—Town made 
BD cecececces 25 27 delivered to the baker ......... 40 
— White, feed 3 Country Marks ....c0c00 seceeeveeee BL 84 
_ ) ee + 21 22/ American and Canadian fancy 
— Light Galwa: + 20 21 brands per 196 Ibs............0. 30 awe 
Danish 21 23; American superfine to extra 
Swedish 23 «(24 SUPETANE .......0ereeeeeeees - 26 228 
Russian .... 20 23; American common to fine ...... 26 
Dutch and Hanoverian 24 — heated and sour,..... 24 26 
RYE English $1 








COLONIAL AND FOREIGN PRODUCE MARKETS, 
TRANSACTIONS OF THE WEES. 
Fon Report or Tus Day’s Markets, see “ Postscript.” 
Mincine Lang, Frivay Mornine. 


Suear.—There have been increased supplies brought forward by the 
importers this week, which met with a steady demand from the trade and 
refiners, but the market is now quiet, general quotations showing little 
variation on those current last Friday. Arrivals keep light, in consequence 
of the contrary winds, and the stock was further diminished 
according tothe latest returns madeup. Only 2,030 casks West India had 
changed hands to yesterday (Thursday), including 378 casks Barbadoer, by 
auction, at 378 to 44s 6d, and several lots of grainy Berbice, at 37s 6d to 
41s for brown, and 41s 6d to 48s for low to fine grey. The Netherland 
Trading Company’s sale on the 13th proximo will comprise 53,600 baskets, 
or 4,000 less than the previous season’s. The deliveries in London last 
week were 3,650 tons, and the landings 2,500 tons, consequently the stock 
has fallen to 53,500 tone, against 51,200 in 1859, and 51,000 tons in 1858. 
The present stocks of Mauritius and colonial East India are still relatively 
light. 

SMawritiue—On Tuesday, 8,058 bags of the new crop principally found 
buyers at about the former value: low to good middling grey, 39s to 42s ; 
low to good brown, 30s to 38s 6d; grainy and crystalised sorts, 41s to 
463 6d; crystalised white, 493 to 50s per cwt. 

Bengal.—The public sales, mostly comprising grainy kinds, went off 
flatly, and 2,634 bags about half fonnd buyers: fine grocery, 47s; syrups, 
4is 6d to 46s; Cossipore withdrawn at 45s 6d to 47s 6d; low soft 
Gurpatta date, at 38s 6d per cwt. 

Madras.— 3,200 bags principally met with buyers: native brown and 
yellow, 82s to 35s. Business has elso been done by private treaty in 
Jaggery at 30s per cwt. 

Penang.— 524 bags soft brown and yellow sold from 36s 6d to 41s 6d 

er cwt 
: Port Natal.—211 bags went at 40s to 45s per cwt. 

Foreign.—6,406 bags clayed Manilla, offered by auction, were taken in 
at 39s 6d to 40s, Of 6,563 bags Siam, three-fourths sold at 43s 6d to 
46s 6d for middling to fine strong grey; white, 47s to 47s 6d per cwt. 
627 boxes Havana brought 40s 6d to 43s 6d for washed grey and yellow. 
Privately, 8,000 bags unclayed Manilla have sold at 32s to 33s. A cargo 
of 1,900 baskets Java is reported at 45s 6d per cwt, equal to No. 13. 

Refined.—There has not been any change in general quotations this 
week, but the market is rather quiet. Low to middling goods quoted 
51s to 52s per cwt, upwards. 

Mo.asses.—The sales are unimportant, 

Rum.—There has been only a limited business done this week. The 
stock of rum at this port is 26,620 puns, against 25,000 puns last year. 
Deliveries keep very steady. 

CoFFes.—The imposition of a duty on chicory has not influenced the 
market very materially, and the moderate quantity of plantation Ceylon 
submitted went a little dearer for middling qualities. 568 casks 640 barrels 
and bags nearly all sold at 61s 6d to 70s for ordinary pale rather broken 
to low middling ; and 71s to 79s for middling to good. A few parcels 
have changed hands by private treaty. Of 1,508 bags 89 barrels and 
bags native, a considerable portion sold at 58s to 61s for ordinary to good. 
245 bags Wynard plantation, 65s to 73s per cwt. 

Cocoa.—60 bags Trinidad sold at high prices, ranging from 73s to 
85s 6d for low mixed greyish to good red. This description is still 
scarce. 400 bags Bahia realised 47s per cwt. No sales of importance 
have occurred by private contract. 

Tga.—There bas been less business done in this market, and prices 
generally remain unchanged. Goodto fine congous still attract partial 
attention. Common is quoted nominally 1s 54d per lb. No public sales 
have taken plece. 

RicE.—The sales have been moderate this week, but holders do 
not seem anxious to sell, and the previous value is maintained. 
Gocd middling white Bengal realised 12s 13d; pinky Madras, 9s 9d; and 
low Ballam, 9s per cwt cash. By private contract, 10,000 bags common 
old soft grain descriptions are reported at 7s 9d to 8s per cwt. 

Imports and Detrveries of Rice to February 11, with Stock on hand. 


> 


186! 1859. 1858. 1857. 
tons tons tons tons 
500 3950 ... 15240 ... 16100 
5400 2220 ... 3830 ... 3600 

- 2350 2250 ... 1660 ... 4500 
67550 ... 84700... 73000 ... 56730 





tock 

Spices.—The chief feature to notice has been the rise of 2d to 6d per 
Ib paid for nutmegs, the greatest rise being upon consuming sorts. 70 
cases brown sold from is 7d to 2s 10d for low small to fair mixed; one 
lot bold, 3s 8d. 9 cases mace sold at 3d to 6d advance: fine, 3s 4d; 
low and worm-eaten to fair reddish, 1s 4d to 23 2d. Black pepper bas 
been quiet. 771 bags fair Singapore part sold at 43d to 4$d. 101 bags 
good Penang realised 43d. 210 bags pimento were bought in at 4d to 
43d; a portion since sold at 4d. Common sorts of ginger are firmer. 
African last sold at 32s 6d, 35 cases Bombay were withdrawn, holders 
requiring very bigh rates. There isno improvement to notice in cassia 
lignea: 80 cases were bou ht in at 100s to 107s per cwt. 








SALTPETRE is rather lower this week, afd few parcels have changed 
hands by private contract. Some Bengal, refraction 6 per cent., 
realised 40s fd; 34,418 6d per cwt cash, At auction, 1,834 bags Bombay, 
refraction 41} to 293, sold from 29s 6d to 328 6d per cut. 

Iports and Deviveriss of SattreTre to February 11, with Stocks on hand, 

1860. 1859. 1858. 






1857; 
tons tons tons tons 
Imported 2850 4. 2140 .. 1060 ... 1560 
: . 2100 .. 1800 ... 1350 
Stoek ..... 2980 .. 5660 ... 2270 


Delivered iast week 266 tons. 

CocHINEAL.—This article remains steady, and 205 bags were about 
two-thirds disposed of: silvers, low pasty to good, 26 1ld to 3s 10d; 
blacks, 3s 9d to 4s 8d; Mexican silvers, 38 4d to 3s 51; blacks, 33 5d 
to 3s 8d per lb. 

SHE vac still shows a tendency to advance. Some buttow kinds sub- 
mitted this week went rather above the valuations: common to good, 
71 7s 6d to S/ 12s 6d per cwt. 

DreEsturrs.—Cutch is quiet at 283 to 28s 6d. Gambier fully supports 
the late advance. 700 bales were withdrawn at 17s 6d, and 17s per 
cwt was refused. Safflower remains without any improvement to 
notice. 

Lac Dyk is not at all active at the lateadvance. Of 212 cheat 70 bags 
in public sale, a few lots found buyers at 2d to 7d per lb. Few transac- 
tions have occurred by private contract. 

DauGs.—The public sales yesterday went off steadily at full prices 
Castor oil sold at extreme rates, Yellow bark was rather dearer. 

RuBBER.—East India is scarce at 2s 2d per Jb. 

METALS.—No change of importance has been perceptible in this market, 
which remains rather dull. Scotch pig iron, after some fluctuations, closes 
at 598 9d to 603, the lowest price reached being 59s 3d per ton. The 
sales of tin have been limited: Banca, 135s to 134s ; Straits, 130s, nominal. 
No further change can be noticed in British. Several contracts have been 
made in spelter: on the spot at 207 17s 6d to 21/; small plates, £21/ 10s 


to 211 15s ; for spring shipment, at 20/178 6d to2l/per ton. Copper and 
lead are without change since last Friday. 
HEmpP.—There is not much business passing in any kind. Holders of 


Manilla seem less desirous to realise at the present low value. Russian 
continues quiet. The inquiry for jute has been rather of an active 
character, and several parcels have been sold afloat. At the public sales 
on Wednesday, comprising 2,174 bales, there was a good demand at full 
and occasionally slightly higher prices. Low to good qualities ranged 
from 12! 15sto 192 7s 6d per ton. 

O11s.—Olive remains exceedingly firm: Gallipoli, on the spot, 59/ 10s. 
Sperm has advanced, 97/ to 98/ per tun being the present value. 

TURPENTINE.—Large sales have been made in American spirits at 37s. 

TaLLow.—Notwithstanding the proposed abolition of the duty (1s 6d 
per cwt) the price of last Friday has been maintained for foreign on the 
spot, while for later deliveries some reduction is apparent. Consumers 
appear to have bought rather sparing throughout the week, while the ad- 
vices from St. Petersburg show unabated firmness on the part of holders. 
This morning firat sort Y.C. is quoted 60s; for the last three months, 
533 per ewt, including the duty. 

PaRTICULARS OF TALLoW.—Monday, February 13. 





1857 1858 1859 1860 

asks casks, casks. asks, 

Stock this day........00000 © 10,472 we 22,120 «2 22,074 « 34,823 

Delivered last week ..... ° 1,839 2,306 ase 1,607... 2,400 

Ditto since 1st June ...... 88,502 82,934 ... 79,075. .. 63,164 

Arrived last week ........ 5 1,489 ... 244. 724 205 

Ditto since lst June ...... 81,694 ... 91,942 ... 89,532 4. 85,906 

Price of YC omthespot... 6830d ... 523 9d ... 538 3d ... 608 6d 

Ditto Town last Friday... 6730d ... S48 3d «. S49 3d . Gls 9d 
POSTSCRIPT. Fripay EvENINe. 


SuGaR.—The market was steady to-day. 5,200 bags Mauritius, 3,753 
bags native Madras, and 581 bags Penang, at the public sale, found buyers 
at previous rates. 411 bags middling white Benares realised 47s 6d to 
48s per cw, being 1s 6d to 2s dearer. Privately, 1,500 boxes Havana 
sold at 42s 6d. The week’s business in West India amounts to 2,960 
caske. By auction, to-day, grainy Demerara went at 40s to 463 6d 

er cwt. 
. Corree.—35 casks 913 bags native partly sold at 62s 6d to 63s per cwt. 

TaLLow.—Y. C., 59s 9d to 60s; and 53s for the last three months, 
Town unaltered, 





ADDITIONAL NOTICES. 

Rerinep SuGAR.—The home market for refined sugar has been very 
steady during the week for most descriptions of goods except treacle, 
which has been in good demand at rather higher prices. The Dutch and 
Belgian markets are quieter. 

Dry Fruit.—Purchases to a large extent have been made this week 
in new currants, of which none now remain for sale below 40s per cwt, 
present duty to be allowed, and latterly in fine sorts, both descriptions at 
an advance of 3s to 4s upon previous rates. Not any inquiry for 
raisins, nor do figs attract any attention at present. : 

CoLontaL AND ForgiGn Woot.—The market remains quiet, but quite 
firm. 

Fiax.—Market steady. 

Hemp.—Market very quiet and little business doing. 

Corron.—Sales of cotton wool from Friday, 10th Feb., to Thursday 
16th inclusive :—200 bales Surat at 4$d to 5d for very middling to fair; 
1,200 bales Madras at 5 9-16d to 5$d for fully fair to fully good fair. The 
market coutinues steady, and a fair t of busi has been trans- 
acted in Tinnivelly at full prices. Although little has been done in Surat, 
prices remain firm. 

Topacco.—The trade have purchased to a moderate extent, of useful 
home descriptions common and ordinary sorts remain neglected. Prices 
unchanged. For exportation, demand continues dull. 
have been taken for the navy. 





About 80 bhds } 
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LEATHER AND Hipgs.—Since last week there is no change to report 
in the leather market. The demand has not been particularly active, 
although a fair amount of business has been done at former prices. 
At Leadenhall, on Tuesday, the fresh supplies were not large. The articles 
most scarce and in greatest request were best English butts of light and 
middle weights, good dressing and shaved hides, and calf-skins 40 lbs and 
under. 

MerTavs.—There has again been rather a scarcity of business, with but 
few changes in prices. Copper is firm in all respects, the stocks of foreign 
being gradually diminishing without any fresh supplies of consequence, 
and the manufacturers are well off for orders. Iron shows a quiet market 
for all descriptions. Tin is fist, and tends again downward in prices. 
Spelter has been done in to some extent. Lead is witboutchange. Tin- 
plates are in better demand, but prices still rule exceecingly low. 


TaLLow.—Official market letter issued this evening :— 




















s a 
Town tallow 61 9 
Fat by ditto 3 3 
Yellow Russian * 61 6 
Melted stuff 4 : 

h di 

Roug! itto 16 0 
Good dregs 70 





Imports this week 110 casks. 





PROVISIONS, 
COMPARATIVE STATEMENT OF Stocks aND DELIVERIES. 


acon. 
Deliveries, 


Stock Deiiveries. Stock. 
1B5S  .recccees 21449  cecoceree GE17 — sevvevese 26059 sesovevee BRIS 
1859 .ccce.ces 27190  cecocceee G2ECK —seeveces 45343 — ccecccres 3277 
1860 .cecoseee 12187  .ssovseee 3303  cessesees 45817  ssevvees - 4343 


ARRIVALS FOR THE PAST WEEK 














Irish butter firkins 2160 
Foreign ditto 12820 
Irish bacen bales 3236 
Foreign ditto 453 





METROPOLITAN CATTLE MARKET. 

Monpay, Feb. 13.—The total imports of foreign stock into London last 
week amounted to 1,207 head. In the corresponding week in 1859 we 
received 2,479 ; in 1858, 358 ; in 1857, 1,016; in_1856, 621 ; in 1855, 379; 
and in 1854, 3,824 head. 

Notwithstanding that only moderate supplies of beasts came fresh to 
hand from our own grazing districts, and that the weather was favourable 
for slaughtering, the beef trade was in a sluggish state, and, in some 
instances, prices ruled the turn in favour of buyers. The extreme value 
of the best Scots was 4s 10d per 8lbs. The show of sheep was again 
moderate, and the general quality of each breed was by no means prime. 
The mutton trade ruled somewhat active, and the quotations had an 
upward tendency—several pens of prime Downs having realised quite 
5s Sd per 8lbs. Calves were brisk, and 4d per 8 lbs dearer than on Monday 
last. ‘The best veal was worth 6s per 8 lbs. 














Suppuigs, 
Feb. 15, 1858. Feb. 14, 1859. Feb. 13, 1860. 
Beasts seccccssereveves eescecceees 3880 3343 3870 
Sheep. 16155 15070 18320 
CARVER cccccrsccrcccsecvecccsocsse 55 101 137 
RSE OR 135 420 390 








THURSDAY, Feb. 16.—A fair average supply of beasts, both as to number 
and quality, was on offer in to-day’s market. All breeds met a slow in- 
quiry ; nevertheless, compared with Monday, no change took place in the 
quotations. The show of sheep was moderate, and the mutton trade ruled 
inactive, at the late advance in prices. Prime small calves sold readily— 
other descriptions of veal slowly, on former terms. 
Per 8 Ibs e sink the offal. 










sds sdesda 
Coarseandinferiorbeasts 3 4 3 6 Prime Southdownsheep 5 6 5 8 
Second quality ditto...... 38 42 Large coarse calves... 5 2 5 6 
Prime large oxen ......... 448 Prime small ditto ...... 568 66 
Prime Scots, &C..........+ 48 410 ATES HOS ....000cecceeee 3 6 310 
Coarse and inferior sheep 3 8 4 2 Small porkers ..........++ 42 410 
Second quality ditto...... 44 48 Suckling calves...each 18 0 22 0 
Prime coarse-woolled do. 5 0 5 4 Quarter old store pigs... 23 0 29 0 
Total supply —Beasts, 1,120; sheep, 3,150 ; calves, 170; pigs, 320. 
Foreign supply—Beasts, 130; sheep, 400; calves, 95, 
NEWGATE AND LEADENHALL. 

Per 8 lbs by the carcass. 
dois¢ eS @:8 
Inferior beef ........0.0. 26 210 Mutton, inferior ........ - 34 8 6 
Middling ditto ......... 30 383 4 — middling o 38 €@€23 
Prime large oe. aS — prime.... 4446 
Prime small ... -42 44 Large pork.......sscseees 36 42 
| nen s&s 6 Small pork.......cceccseees 44 6560 





HOP MARKET. 

Monpay, Feb. 13.—Our market during the past week has continued 
steady, with a moderate demand; but since the announcement of the 
proposed change in the hop duties, the trade has completely stopped. Mid 
and East Kents, 84s, 112s, 147s; Weald of Kents, 65:, 76s, 84s ; Sussex, 
65s, 748, 80s. 

Friway, Feb. 17.—The market has assumed a somewhat healthier tone. 





POTATO MARKET. 

SoUTHWARK WATERSIDE, Monday, Feb. 13.—During the past week the 
arrivais coastwise have not been so heavy, but still greater than the de- 
mand ; the trade has been heavy and prices lower; a great many have been 
stored to clear vessels. The following are this day’s quotations :—York 
Regents, 90s to 1303; Lincolnshire ditto, 80s to 95s ; Dunbar ditto, 90s to 
120s ; ditto reds, 85s to 95s; Perth, Forfar, and Fifeshire Regents, 75s to 
90s ; ditto Rocks and reds, 70s to 803; French whites, 70s to 80s ; Belgian 
ditto, 60s to 70s per ton. 

THURSDAY, Feb. 16.—The arrivals of home produce continue limited at 
this market, coastwise and by rail, and owing to the supplies on hand being 
short, a fair trade is doing at fully previous rates. York Regents, from 
1408 to 150s ; ditto Flukes, 130s to 140s;Kents and Essex ditto, 80s to 
120s ; Scotch ditto, 903 to 120s ; ditto Cups, 80s to 95s; Dunbars, 120s to 
140s per ton. 


| 


——~ 





|Feb. 18, 1860, 


HAY MARKETS.—Tuorspay, 
SMITHFIELD.—Meadow hay, 2/ 15s to 41 6s; clover, 42 Os to 5l 5s: and 
straw, 1/ 5s to 1210s per load. Trade steady. . . 
CUMBERLAND.—Meadow hay, 2/ 173 to 4/ 8s; clover, 4/ Os to 5i 5g: and 
straw, 11 6s to 1/ 10s per load. A fair demand. : 
WHITECHAPEL.—Meadow hay, 2/ 15s to 4/ 68; clover, 4! Os to Bl 5g. 
and straw, 1/ 5s to 1/ 10s per load. Trade firm, , 





COAL MARKET. 

Monpay, Feb. 13.—Burnhope Gas 13s 6d—Davison’s West Hartley 15s 
—Hastings’ Hartley 14s 94—Howard’s West Hartley 15s—Tanfield Moor 
13s 3d—Tanfield Moor Butes 13s 3d—Wylam 15s 94. Wall’s-end :— 4 
Close 19s 6d—Eden 19s 6d—Riddell 19s 3d—Eden Main 19s 34d—Framwel]. 
gate 19s 6d—Haswell 2ls—Hetton 21s—Hetton Lyons 19s 3d—South 
Hetton 20s 94d—Stewart’s 20s $9d—Hartlepool 20s 94d—Heugh Hall 19s 64— 
Hunwick 16s—Kelloe 20s—Shineliffe 19s 6d—South Hartlepool 19s 94— 
South Kelloe 20s—Trimdon Thornley 18s 3d4—North Hartlepool 15s 6d— 
Thorpe 20s— Whitworth 16s—South Durham 19s 6d. Carway and Duffryn 
Malting 22s 6d—Firth’s Robin Hood 15s—Powell’s Duffryn Steam 22s 6q— 
Powell's New Tredegar Steam 22s 6d. Ships at market, 76; sold, 47, 

WEDNESDAY, Feb. 15.—Bell’s Primrose 13s 34d—Davison’s West Hartley 
15s —Grey’s West Hartley 14s 3d—Lambert’s West Hartley 14s 6d—Tan- 
field Moor 13s 3d—Tanfield Moor Butes 13s 34d—Wylam 15s 9d. Wall's. 
end :—Acorn Close 19s—Byron 19s 94—Eden 19s—Gosforth 18s 94—Rid- 
dell 18s 9d—Sheriff hill 18s—Framwellgate 18s 6d—Haswell 20s 6d— 
Hetton 20s 6d—Kepier Grange 19s 94d—Russell’s Hetton 19s 94A—South 
Hetton 20s 3d—Cassop 19s 6d—Hartlepool 20s 3d—Heugh Hall 19,— 
Hunwick 15s—Kelloe 19s 94—South Kelloe 19s 6d—South ‘ham 193s— 
—— tamed 18s—Thorpe 19s 9d—Whitworth 15s, Ships at market, 


8; 








LIVERPOOL MARKETS, 





WOOL. 
(FRroM OUR OWN CORRESPONDENT.) 

Fripay, Feb. 17.—The market has been rather quiet this week, still ag 
consumption is going on undiminished, this is not likely to prevail long, 
Prices are without change. 

CORN. 


(From ovR own CORRESPONDENT.) 

Fripay, Feb. 17.—The grain markets are quiet, with a small attendance 
of buyers. Wheat dull of sale, at Thursday’s prices. Flour inactive, 
Indian corn obtainable at rather lower prices. Ibrail, 33s to 36s; Galatz 
and Odessa, 33s 9d to 34s ; Egyptian, 34s; French, 35s, Egyptian beans, 
34s 6d. Oatmeal and barley a shade easier, and not much business. 


= 





Che Gasette. 


BANKRUPTS. 
Turspay, Feb. 14, 
E. . West, Bingham place, New North road,"{Hoxton, boardinghouse 
eeper. 
T. Streeter, Portsmouth, hotel keeper. 
J. Durham, Wingland, near Sutton bridge, Norfolk, railway contractor. 
H. Quarterman, Oxford, builder. 
J. Jones, Lambeth square, mantle manufacturer, 
J. W. Bush, Wandsworth, colour manufacturer. 
W. Watts, Southam, Warwickshire, builder. 
E. Slader, Bridport, Dorsetshire, grocer. 
W. Worrall, West Melton, near Wath, Yorkshire, grocer. 
R. Heys, Heywood, Lancashire, provision dealer. 
SCOTCH SEQUESTRATIONS. 
H. C. Thorburn, Glasgow, clerk. 
A. Cameron, Glasgow, sewed muslin warehouseman. 
J. Finlay, Glasgow, brass founder. 


GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

T. Wright, Saffron Walden, Essex, builder. 

J. Durham, Wingland, near Sutton bridge, Norfolk, railway contractor and 
cattle dealer. 

S. Gifford, Newport, Essex, corn and coal dealer. 

8. A. Johnson, Broad street buildings, City, commission agent, 

C, J. Sayer, Francis place, Holloway, boarding house keeper, 

K. Chandler, Norwood, builder. 

D. 8. Oliver, Bristol, wine and spirit merchant, 

W. Watts, Southam, Warwickshire, builder. 

J. Webster, Wavertree, Lancashire, joiner and builder. 

J. Roe, Little Yarmouth, Suffolk, merchant and commission agent. 

A. Fisher, late of Nottingham, grocer and tea dealer, and now of Wilford, 
Nottinghamshire. 

H. Collingbourne, Vauxhall mills, Foleshill, Warwickshire, ribbon and 
trimming manufacturer. 

G. Booth, Holmes terrace, Kentish town, provision merchant. 

G. C. White, Donington, Lincolnshire, brewer and spirit merchant. 

H. G. Cutts, Buenos Ayres, South America, Southampton street, Strand, 
and France, merchant and commission agent. 

A. Brine, Euston road, St Pancras, and Canal road, Caledonian road, 
marble and stone merchant and manufacturer. 

SCOTCH BANKRUPTs, 

I. F. Coyle, Glasgow, formerly of Grove end road, St John’s wood, London. 

J. Kincaid, cabinet maker, Hamilton. 

W. F. Booth, spirit dealer, Greenock. ; 














——— 


Drury Lane THEATRE.—On Monday night a new drama from the pen 
of Mr H. Hall was put upon the boards of this theatre with decided suc- 
cess. It is called “ The Forest Keeper.” 

St. James’s THEATRE.— One of those slight pieces which depend more 
upon smartness of dialogue than interest of plot was produced 00 
Monday night with success. “ First Affections” is an adaptation by Mr 


: a Simpson, of an old French comedietta, entitled “ Invitation & 
a Valse,” 
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COMMERCIAL TIMES 
weekly Price Current. 


os 


LONDON, Fripay Evewine. 
Add percent. to duties on currants, fi¢s, 


pepper,tobacco, wines,andtimber, 


wood, &c., a British 
Ashes dutyfree 
! First sort Pot, U.S. picwt 


Mon 
First sort Pearl, U.S..... 


ocooce 


ae ieee 
Cocoa duty 1d per 
West India.........percwt 54 
Guayaquil 
Brazil seoscerecsosseess- eee cee 
Coffee duty 3d per Ib 
Jamaica, good middling 
to fine .....percwt 72 
fine ord to mid... 58 


eacese sosveveneee 66 


















Raisins, duty 10s per ewt 
Valentia, new aoe 38 
Muscatel .....c...ccccsee 50 
Smyrna,red & Chesme 38 
Sult cocccsccccceccoees 5B 

= — duty paid 3 

Michael...la 
Valencia reece 19 
Lisbon & St Ubes, ch 1 

Y sorcseseeens 
Lemons ARE 


Messina......06D6 
— per case 14 


9 
8 






Coker nuts......... 

= x4 free 
fa, PK... per ton 65 
St Petersburg, 12 head 0 
9 head 0 


Fricsland.escccssesscceessecee 65 


Hemp iuty free 


St Krsbg, clean, 
cabal waren 0 
MCLEAN, secscccsessevee 27 
Biga, RUM cerersreceree SL 
Manilla, free ......cescose 24 
East Indian Sumn,,,..e. 15 


SUC..ereoceveseveerereinecees 13 10 


TOPE scrccsrwesesene, 24 
INK .ersseese-crveceseeeseee 17 
AOTC cccccercccwrecessecences 23 


— 


8 
0 
0 
0 

0 
90 


coo cooconk 


0 
0 
Mocha, ungarbled......... 60 0 86 
garbled, com. to 92 0 120 
garbled, fin@ sss-+0------122 0 130 
Ceylon,native,ord to fine 56 0 63 
iitinenccen Oa. 0 & 
plantation, ordinary 
to fine OTE srerceeeeeee 0 64 
fine fine ord. to mid 65 0 73 
good mid. to fine... 74 0 92 
Java. 55 0 78 
Sumatra and Padang ... 48 0 58 
Madras and Tellicherrv 56 0 90 
Malabar and Mysore...... 56 0 70 
St Domingo......0e-sesereee 52 o 59 
Brasil, washed .....00000 62 6 72 
good and fine ord... 55 6 61 
common to real ord... 50 0 55 
Costa Rica so. rcccrerccserere EZ O 90 
Havana and Cuba........ 54 0 82 
Porto Rico & La Guayra 58 0 78 
Cotton duty free 
Gurat-ccccrsreree-veeespor Ib 0 3% 0 
Bengal 00 0 
Madrassersccsscer ttteeeseece 0 4} (0 
POrNAM sevccvmcodserrrere 0 0 0 
Bowed Georgia ...--.008 0 0 0 
New Orleans .sccorrvere 0 0 0 
D@MeFAra sccemrserscerereee 0 0 0 
St DOMINGO ncercerevreeeee 0 0 0 
Drugs and Dyes daty free 
CocHINEAL 
Teneriffe .......perib 3 5 4 
Mexican seceeccecsoreesvee 3 3 4 
Lac Drs—goodto fine, 1 3 2 
ToRMERIO 
Bengal «per cwt 13 0 16 
Madras ccccrsccesereeveee 13 0 16 
CHING scorcocesceeseoeeree 18 0 16 
Teena Jarenica, Catch 28 0 29 
Gambier ....0...000 00000 16 0 16 
Pyevenss aw fre £ 8s £ 
mazit Woop ...pertonl00 0 105 
FOstic, Cubdsccccccoce 9 0 9 
TAMAlCS .errccorrrenme 5 0 5 
Savantlla......cccccose 0 0 0 
Loewoop, Campeachy... 610 0 
TaMaica ...000nccceerree 4 0 4& 
Nicanacua Woop w...17 0 0 
a eens 410 4 
JAPAN WOOD... 0020000 6 O 10 
Frait—A.monps 
Jordan, duty 10spewt s ds 
NOW ccrsssecrscecceneeeesa20 0 200 
Barbary sweet, in bnd 40 0 43 
Bitter......ccccce.ftee 43 0 0 
Cunzants, duty 15s per cwt 
Patras, NOW wcrc 37 0 55 
GOO seccecceserese 33 0 35 
Island, NOW....s0c0r000e. 37 0 58 
GO OM arsccccccrrree 0 0 0 
Gall ..0rccccecesices corccccee 0 37 
Figs, duty 15s per cwt 
Turkey,new,pewtdp 43 0 75 
Spanish .....0reccccsee see 0 0 
Pioms, duty 7s per cwt 
French, bottled........140 0 0 
Imperial, cartons ..... 0 0 0 
German ........0000002 35 0 0 
Prones,duty7snewdp 55 0 0 
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Leather per Ib 
Crop hides...... 30 to 45 Ib 
5065 








and Cow, p lb 

B. A. and M. Vid. dry 
Do & R. Grande, saltd 
Brazil, AY ..0.00-eesecessees 
Arysalted......+-+ serve 
Drysalted Mauritius...... 
Rid, ATY sevceeseoreeees 
West Coast hides 
Cape, salted ...--- 
Australian ...... 
New York « «sere vo 
East India «+++. . 
Kips, Russia ...sees + 
S America Horse, p hide 
German ..eese--+ soe see e004O 







wnrocooocooceosoo*® 


Indigo duty free 


Bengal .....s0cereepor 1D 
OIE rcecee sever ser vee serene 
Madras ssorestereereeseseeee 
Kurpal soove ovrcee ser eve cee 
Manilla ..... seorsereeseseee 


dO —seveeeeee 
English Butts 16 24 
do 28 
Foreign Butts 16 25 
do 28 
Calf Skins... 28 35 
do 40 


do 80 
Dressing Hides... +00 
Shaved dO csserseseves 
Horse Hides, English... 

do Spanish, per hide 
Kips, Petersburg, per Ib 
do East India sevseccee 
Metals—Correz 
Sheating, bolts, &c. Ib 


CKnR SCHORR RRR RRR Rr r Crrwre 






Tough cake, 

TNO nce cascenceescccsccevceok hd 
Inon, per ton 

Bars, &c., British... 6 

Nail 10dS.c.-c0recscceerees 7 

HOOPS ...00cessreseeorsens 8 

Sheets ..... -ceeeee Q 

Pig, No.1, Wales...... 3 

5 

6 

3 

1 





Bars 


Rails... .ccoceeseerseoveses 
Pig, No 1, Clyd@ «+... 
Swedish .. .. 4.0 vee 
Lap, per ton—Eng. pig 2 
BNECE ec cerrececcvevens 23 
red lead ....creseeeeve 23 
White dO soe soveceeee 28 
patent shot... sere 26 
Spanish pig «+ oo 2. 
Sree, Swedishin kegs.. 19 
IN, FAKGOLS revvee vee 20 
Srevrer, for. per ton... 21 
Tin, duty free 
English blocks, p ton136 
bars in barrels ......137 
Refined ....cossereeeeeer 138 
Banca .ceccccoeseesseseese 136 
Straits seccseeerseeessceserekFO 
Tin Puates, per box 8 
Charcoal, I C.....-0-008 31 
Coke, I Coececceesseee 25 








Molasses duty British and F 
British best, d. p...pewt. 0 


Patent... verseessrseseceeee 


0 
B. P. West Indies... 0 


ils—Fish ‘ 
Seal pale, p 252 gal d.p 34 


YELLOW sesacecrereseroee 
Sperm ....0-serevessrerceee IT 
Head matter 

Od. .ccccccccccccccccsccsess BD 
South Sea .ccercrceecee 32 

Olive, Gallipoli...per tan 59 
Spanish and Sicily ... 54 

Palm..-ccoscsoseeee PEF ton 46 

CocOa-nUt .- sercerceeccesee 42 

Rapeseed, pale (foreign) 39 


soovmreoeres I 


Linseed wove cesrsesserseeee 27 10 


Black Sea ......p qr 493 6d 


St Petersbg Morshank 49 


Do cake (English) p ton 103 


9 





a 2? 
1 1 
7 0 88 
9 Oil 
sf 0 9 
6 0 8 
Ss 2-8 
9410 
43 0 84 
44 0 6 
RE 
34 13 
. oe 
6 12 6 
0120 
0 88 
$8 60 
3 50 
678 
6 40 
44 110 
5 110 
4} 110 
S.. Soe 
4 110 
5 23 8 
424 
é 2.3 
2 110 
S&F 
3 #17 
04183 
0 17 6 
5’ 110 
6 20 
0 0 
1412 
lL O11 
0 00 
000 
s £8 
16 615 
5 8 5 
15 910 
10 1010 
10 40 
1 60 
0 610 
0 3 O& 
10 12 0 
10 2215 
0 2 5 
10 24 0 
0 29 0 
000 
10 2115 
0 1910 
10 0 0 
0 21 5 
000 
00090 
0 00 
000 
lo 00 
adsd 
0 32 0 
6 27 0 
‘or. 5s 4d 
000 
9 00 
900 
s £ 8 
000 
60 00 
0 9 0 
000 
06.090 
0 3210 
10 60 0 
0 55 0 
10 47 0 
0 46 0° 
0 40 0 
00 
50s 6d 
0 50 0 


0 102103 
0 10 


Provisions—All articles duty paid. 


Butter--Waterford p cwtl083 0d120s 


Carlow. sescecccszerereesee120 0 126 
Cork 37d8 secccccccsceee 104 0 0 
Limerick ..c-corescoreeere 102 0 108 
Friesland fresh........130 0 0 
Kiel and Holstein......112 0 13 


Jersey woe rseseceseseeeeseee 90 
Bacon, singed—Waterf, 54 
Limerick....cccccsceseeeee 58 
Hams—Westphalie ...... 74 
Lard—Waterford & Li- 
merick bladder ..... 68 
Cork and Belfast do... 66 
Firkin and keg Irish 60 
American & Canadian 0 
Cask de do 62 
Pork—Amer. & Can, p.b 90 
Beef—Amer.& Can.ptc 6 
Inferior .—-corsseseesecee 0 
Cheese—Edam ........ 
GOUdA seveer seeee covserene 44 
Canter icorerccrsserssecrere 13 
AMETiCAN soo -eeeereeeeee 60 
Rice cuty 44d percwt 
Carolina ........perewt 
Bengal, yellow & white 
Madras .c.-ecsenseven convee 
Java and Manilla ......... 
Sago duty 444 per cwt 
Pearl ... 00+ .00..per ewt 15 
Saltpetre, Bengal,pewt 35 
English, refined.e..c.0. 41 
NITRATE OF SODAse, eevee 15 
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116 
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Sugar—du 





4 
Caraway, new...per cwt 36 
Canary... --00sper gr 53 
Clover, red .....per cwt 40 

WHITE... seveerevecee 70 
Coriander .......erssereeee 12 
Linseed, foreign per qr 50 

English csocccsssseseee 58 
Mustard, br ......p bush 15 


WIte seeccereees coerce 13 
Rape, per last of 10 qrs £25 
Silk duty free 5 

Surdah.......c-per lb 24 
CossiMbuzar seevoreeeeee 12 











Bealeah, &C. ..--+ssse0 0 
China, Tsatlee 21 
Taysaam . 
20 


. 44 

FOSSOMDIOUG eeveeeseeree 3S 

BOlOGDA cececeeecersserer 3D 

33 

eosocee BZ 

Milan .co-escoccces-cocscee ST 
ORGANZINES 

Piedmont, 22-24 s+. 42 

Do 24-28 reovee 41 

Milan & Bergam, 18-22 42 

Do. 22-24 41 

Do. 24-26 39 

Do. 28-32 0 

Taams—Milan, 22-24 ... 41 

Do. 24-28 ... 39 

Do. 28-36 .. 0 


Baurias—Short reel ... 0 
LONG dO secssersssererrene 0 
Demirdach .ecseoree aoe 9 
Patent dO sscrerrcssesee St 

PERSIANS cos sccsenseeereess 


Spices, in bond—Psrrss, dut 
M b 


alabar sper | 
White .orece.s+ er eseeseeee 
Pimento, duty 5s p cwt 
mid and good ...per lb 
Cinnamon, duty2d p Ib 
Ceylon, 1, 2,3 as. 
Malabar & Tellichery 
Cassia Lionga, duty 
98 di so.--ee-DOr CWE 
Croves, duty 2d 
Amboyna and Ben- 
Coolen w..+----per lb 0 


& csocv.UcmlC OCOSO 
o eo le 


coceooosoF cooooooooo- 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
6 
0 
0 
0 
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15 


Bourbon and Zanzibar 0 3$ 0 45 


Gincer, duty 5s per cwt. 
East I 


ndia com. pewt 24 0 25 0 
hin and 





African 


Macs, dutyis-1&2plb 14 3 6 
Normegs, duty,ls..perib 1 4 4 0 


Jamaica, per gal., bond 
1 t025 O Preesomre 3 
80 t035 <= vecveecereee 3 
fine marks......---s0008 5 

Demerara, proof... 2 

Leeward Island — «.-. 1 

East India 1 

Foreign — ecoe 1 

Brandy, duty 15s p gal 

858 wove 11 


Vintage of } 1957 "1. 11 10 


Ist brand: 
bhds 1856 soos 15 


1855... «- 16 
Geneva, COMMON wroeeeeve 2 
FIRG ccccccccecessssoecserss , S 
Corn spirits, pf duty paid 
Do. f.o.b. Exportation 2 
Malt spirits, duty paid 10 


6 


ty, Refined, 18s 4d; 


Spirits Rum dyB.P.8s 2dp gal, For.15s 


ee 
N 
BSHONWWOCOCOAR NNWBHNOSHH 


white 


clayed,16s ; brown clayed, 13s10d; not 
equal tobrown, 12s 84; molasses, 550d 


percws. 8 
Britisnplantation,yellow 27 
DEOWD sereccssssrecseeeeeee 23 
Mauritius, yellow. 27 
DIOWN sccseescsserescececee 17 
Bengal,crys.,good yellow 
ANd WHITE ....ccree SL 
Benares, grey & white 28 
Date, yellow and grey 22 
ord to fine Drown... 16 
Penang, grey and white 30 
brown and yellow ... 17 
Madras, grny yel&white 28 
brown and soft yellow 16 
Siam and China white... 29 
brown and yellow... 17 
Manilla, clayed .eoceseeee 25 
MUSCOVEEO weoercrereesee 1S 
Java, grey and white... 30 
brown and yellow... 20 
Havana, White ....0...¢0 32 
brown and yellow... 24 
Bahia, grey and while... 27 
TOWN, scnssececsrereecesens 22 
Pernam&Paraiba, white 27 
brown and yellow...... 21 
For.Mus.lowtofine grocy 27 
DOWD ccccescceconcercceeee 23 





Rerinep—For consumption 


8 to 10 Ib LOdVES.ccceeceeene 56 
12 to 14 Ib loaves sso 5+ 
Titlers, 22 to 241D sever 52 
Lumps, 45 1b sos rcewncsoeee 51 
Wet crushed ~ ,reccrrcceees 49 
PIOCES .ccrcerreserccreoreeseees 45 
Bastards seccsoceseesersesees 23 
Treacle ss-.ses0 5 


sagocencee 15 


For export, free on board. 


Turkey loaves, 1 to 4 Ib, 49 
6 ID LOAVES ssoserveeeecereee 41 
10 1D dO, ssersccercsesseee 40 
14lb do. 


ecccsccen coos ne0ee 0 


econ osooooaeoco SAMASCARSROAARAAROSOSOSOSOSAAMW cocoa 
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SUGAR—Rzr. continued 3s ad 8 4 
Yitlers, 22 to 231b ..... 87 0 39 9 
Lumps, 40 to 451b....... 0 0 @ 0 

0 37 6 
0 26 G 
Treacle sess. 018 6 
Dutch, refined, f.o. 
00 
oe 
00 
No. 1, crushed se. 354 0 35 0 
NO. Band B..se-ceerersrevre SL 6 33 O 

Belgian refined, f. 0. b. at Antwerp. 

8 to 10 Ib 1loaves...+---er00e 37 38 0 
Crushed, 1.0.00 +-ssveee 33 0 33 6 

Tallow. -Duty B. P. 14, For 1s 6d pewt 
N. Amer. melted, p cwt 000 
St Petersburg, lst Y C 60 3 0 0 
N.S. Wales .....ccccrcce 0 8 O 0 
Tar—Stockholm, p bri... 21 0 0 0 
Archangel ......0-..00.0404. 21 0 0 0 
Tea duty 1s 5d per lb 
Congou, low...........bd 2 4 1 5 

common good ........ 1 5¢ 1 6 

ra. str. and str. bk. lf. 1 64 1 9 

fine and Pekoekinds 110 2 6 

Souchong 18 3 4 
Pekoe, flowery ... 20 56 
Orange...---eeves . 3. oe 
GOONER. ccccesrorreancee 1-4 3 F 
Scented Caper .......... 1 2 2 0 
OOlONg.c000 seseresseereeves 1 3 2 6 
HYSON wescesevscererovecerere 1 6 1 7 
Mid tO ANC....00-c0008 1 8 4 6 
Young ilyson.....s0e 910 2 9 
Canton&Twankaykds 9 8 1 0 
Gunpowder ...... nom, 29° 8S 
Canton&éTwankaykds 1 0 1 8 
Imperial srccccsssrereerereee L 2 2 6 
ber 
Duty foreign 7s 6d, B. P. 1s per load 
Dantzic and Memel fir... 55 0 82 6 
Riga fr —ssorersseses 70 0 7% 0 
Swedish fir.......0+0 47 0 5&3 0 
Canada red pine ........ 60 0 70 0 
— yellowpinearge 70 0 75 0 
_ — small55 0 60 0 
N. Brunswick do large 90 0120 0 
Quebec OAk ....-eereeell0 0 120 0 
Baltic Oa sco.ccccccessrevee 65 0 130 0 
African oak duty free...140 0 210 0 
Indian teake dutyfree.. 210 0 270 0 
Wainscot logs 18ft each 85 0 120 0 

Deals, duty foreign 105, B. P. 2s per load 
Norway, Petetsbg stand£10 0 1510 
SWedishi..-crcccsrrrcerereee 10 0 12 10 
Russian seosreees+e 16 0 
Finland cecsccsssccse ooee 9 O IL O 
Canada lat pine ......17 0 20 0 

— —_- BN. cecrcevoversere 11 10 12 10 

— BPFUCE -avcccseeessee 8 10 11 10 

Dantzic deck, each... 143 0 268 0 
Staves duty free 
Baltic, per Mile... £170 0 220 0 
Quebes — —everereeove 55 0 6 @ 
Tobacco duty 3sper|ib 5 aqdad 
Maryland, per Ib, bond 06 09 
Virginia leaf .......0c0re00 O 5 0 8} 
— — BET IPt rercecssonee 0 9 O IL 
Kentucky leaf... 9 3 09 

— Stript sa... 0 6 O 9 
Negrohead ..... duty 98 10°18 
Columbian loafer... 9 8 2 2 
Hav psc carne & & C8 

— cigars,bdduty9s 6 0 22 0 

Turpentine ’ 
American Rough...pewt 9 6 10 0 
Eng. Spirits, without cks 37 0 0 0 
Foreign do., with casks 37 6 38 0 
Wool—Enetien.—Per pack of 240 ib. 
Fleeces So. Down hogs £19 10 

Half-bred hogs .....0-. 19 19 10 

Kent fleeces .....0-... 18 0 18 10 

S. Dwn ewes & wthrs 17 0 18 0 

Leicester dO a... 1710 18 0 

Sorts—Clothing, picklck 19 0 20 0 
Prime and picklock 18 0 19 0 
Ch0icC...ccccceecsooreee 17 0 18 O 
SUPET soe --orereessonee 5 0 16 0 

Combing—Wethr mat 20 0 21 0 
Picklock ...soserseseee 17 0 18 0 
Common ....--seeereeee 16 0 1610 
Hog matching ...... 2310 24 0 
Picklock matching 18 10 19 10 
Super do 16 0 1610 

Foreign—duty free.—Per |b 

German, (1st &2d Elect 334d 4s 6d 
Saxon, ) Prima asooeence 2430 
and secunda w. 20 2 4 
Prussian. (tertia.s....- 1 8 110 
CoLontaL— 

Sydney—Lambsre00ee 1 10 2 
Scoured, &Creweevee 1 8 3 O 
Unwashed .-....- Bf. 2 Red 
Locks and pieces 1 @ 1103 
Slipe and skin.. + 16 1 8 

Port Philip—Lambs. 16283 

, Cncenerseesee LS 3a 
Unwashed sccsccsvee 0 IL 1 6 
Locks and pieces ». 1 53 1 9 

§ Australian—Lambs 1 10 21 
Scoured, &C.evceenoe 1 1h 2 4 
Unwashed wu... 010 1 8 
Locks and pieces... 0 7 1 1 

V. D. Land—Lambs... 1104 2 3} 
Scoured &Cssww-oe 1 2 2 105 
Unwashed scree 0 11g 1 5 
Locks and pieces .. 1 3 1 7 

CapeG.Hope—Fleeces 1 2 2 4 
THE ince 2 1 2 2 
Scoured, KC....000-00 0 9 27 
Unwashed .....-02 010 1 + 

Wine duty 5:64 aie e oe 

8 

Port scocsresesovessper pipe 33 0 70 0 

Claret ssassscscseeethd 10 0 65 0 

SHELTY -ecooseseorseeeeesDUtt 14 0 80 6 

Madeira ..scccssssespipe 50 0 95 0 

———, 
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the corresponding period of 1859. 
. FOR 


STATEMENT 
f Imports, Exports, and Home Consumption of the following articles in the 6 
ue am February 11, 1860, showing the Stock on February 11, compared with 


THE PORT OF LONDON. 
aa Ofthose articles duty free, thedeliveries for Exportation are included under the 


















































head Home Consumption. 
East and West Indian Produce, &c. 
SUGAR. 
Imported. l xported. | Home Consump. Stock. 
British -* _—- —_—— 
Plantation. | 1859 1860 1859 1860 1859 1860 1859 1860 
tons tons | tens tons tons tons tons | tons 
West India. 5506 6960 | 64 | 4 9436 12254 7826 | 8773 
Mauritius 5108 | 2392 228 67 1511 956 6406 3911 
Bengal & Pg 4446 | 772 | 199 18 2543 1777 7919 5588 
Madras .... 1789 | 1600 | 31 316 1919 1650 3721 | 4588 
Total B.P.| 16849 | 11724 522 | 405 15409 16637 | 25872 | 22860 
Foreign, | -———— | | 
Siam,&c..... 1169 | 3983 | 101 ose 406 | 1505 4850 11351 
Cuba& Hay.| 3391 | 4730 | 758 | 441 5866 5067 16236 10374 
Brazil........ 929 | 1215 | 209 | 183 598 1320 3712 6541 
P. Rico, &c. «| 750 | oe | 1 768 1103 547 2343 
eas " 
Total Frgn 5489 10678 =: 1068 25 | 7638 8995 | 25325 30609 
Grand Total.' 22338 22402 1590 | 1030 23047 | 25632 51197 53469 





From British Possessionsin America .....+++++ 


- _- East Indies....-- 
The average price of the above is .......- 


PRICE OF SUGARS. 
The average prices of Brown or Muscovado Sugar, exclusive ” theduties. 
8 






. aoe 


ee 27 7 percwt 





MOLASSES AND MELADO—Tons. 





























































































































































































































Che Railway Monitor. 


RAILWAY CALLS FOR FEBRUARY. 


Annexed are the railway calls for the month of February, so far as they 
have yet been advertised :— 
Amount per share. 
Fano seeieiniainanncthieies 









Date Already Number of 
due, paid. Call. Shares, Total 
£s £sd4 £ £ 
Danube and Black Sea ...... bunts OO. wm 2S 2,000 .., 0,000 
Dublin and Meath .... a - oe 210 0 . 9,900 .., 23,000 
Illinois Central .......... coo howe 20 - 2 OW wo U 
Inverness and Nair Pref. ... 1 .. 6 0 0 .. 110 0 .. 1,000 .. 1509 
London, Brighton, &c., 44 . 
per cent. £5 shares, 1858... 1 «. 100. 18 6 ww Gee: 53,556 
Margate osc esos 3 ae BT 0 0 we 8.9 6 wn) Oe eee 
Newcastle and Carl ’ 
Feb., 1859... oo oe 2 oe eo 38,750 
Sevenoaks .... ae . - 200 .. 6,000 12/000 
DORRE  cccoccccescccncccccconcesnscsneboccensessccessncssbsconsasstonsetags + 150,806 








EPITOME OF RAILWAY NEWS, 





TRAFFIC RETURNS.—The half-yearly reports of several of the leading 
British railway companies have been published. The London and North- 
Wesiern state that the gross revenue for the six months ending in 
December was 2,104,206/, showing an increase over the same period of 1858 
of 197,048/, while the working expenses were 828,604/, or only 42,2667 
more, leaving a net augmentation of 154,782/. The continued growth in 
the traffic has rendered necessary various improvements on the company’s 
system, and an increase in the rolling stock being required, it is proposed to 
devote 120,000/ for that purpose in the current half. ear. Extensions of 
station and other accommodation are also recommended. A renewed ap- 
plication has been made to Parliament, in concert with the Great Northern 
and Manchester, Sheffield, and Lincolnshire Companies, for powers of 
agreement. The proposed dividend is at the rate of 5} per cent. per annum 
against 4} in 1858. The directors of the Midland announce that a con- 
siderable increase (59,4487) has taken place in the traffic in the past six 
months. The working expenses have also augmented, being 39/ Is per 
cent. against 38/ 16s in 1858. 

EASTERN CounTIES.—The directors of this company have declared a 
dividend of 6s 9d per share for the half-year, being at the rate of 1/ 138 9d 
per cent. carrying forward about 3,000/. 





RAILWAY AND MINING SHARE MARKET, 








LONDON. 

Monpay, Feb, 13.—The railway market was comparatively firm the 
whole day, although the decline in the funds caused most of the leading 
descriptions to leave off slightly lower than on Saturday. Foreign de-| 
scriptions were rather heavy, Lombardo-Venetian in particular showing a 
decline. No alteration of importance occurred in American rail 
securities. Victoria Government debeutures (new) improved to 110§ to §. 
Mines, joint stock banks, and miscellaneous descriptions generally, closed 
the same as on Saturday. The new Canadian loan left off 2 premium scrip 
and 100 to } bonds, 

TuEsDAY, Feb. 14.—The railway market showed increased buoyancy, and 
closed at a nearly general advance. South-Eastern stock again was in 
considerable demand, and improved 1 per cent., the final price being 
88 to}. Midland is also 1} higher, and most of the other leading de- 
scriptions } to 34. Colonial and foreign descriptions did not generally 
participate in the rise in home stocks ; but in one or two instances showed 
an advance, especially Buffalo and Lake Huron, Grand Trunk of Ca 
and Lombardo-Venetian ; the latter shares were last quoted 1j to 

remium. No change of importance took _ in American securities. 

ines were dull and occasionally lower. There was a fair demand for 
bank shares, the principal inquiries being for Union of London. In 
miscellaneous descriptions a rise occurred in Canada Land. Bank of 
Turkey left off } discount to 4 premium. 

WEDNESDAY, Feb. 15.—Notwithstanding the heaviness in the fun 
the railway market continued comparatively firm, the final arrangement 
the account showing numerous small purchases for investment by the 
public during the past fortnight, which have completely cleared the market 
of stock. The principal change to-day was a decline of 1 per cent. in Cale- 
donian, on the announcement of the dividend. London and North-West- 
ern, Great Western, South-Eastern, and Eastern Counties were also slightly 
lower ; while Midland, South-Western, and North-Eastern were steady, 
In the colonial market, Grand Trunk of Canada receded to 35 to }. Indian 
guaranteed, on the other hand, were firmer. Foreign shares show n0 
change of importance. Lombardo-Venetian closed 1§ to } pm. ; and San 
Paulo, § to$dis. In American securities, the bonds and shares of the 
Michigan Central advanced. New Victoria Government debentures like- 
wise improved to 111 to}. Mines were dull, and in several cases exhibit 
a reduction. Bank shares continue steady ; Commercial of London are 
especially quoted higher. In miscellaneous descriptions, Madras Irrigation 
slightly receded. 

THURSDAY, Feb. 16.—The railway market was dull, and, in the absence 
of business, several of the principal stocks showed aslight decline. Cal 
nian, however, rallied } per cent. In colonial descriptions an advance took 
place in Buffalo and Lake Huron; Grand Trunk of Canada closed stead 
at 35 to}. Foreign railways, especially French and Lombardo-Venetial, 
were rather flat. Pernambuco left off 18 to 3 discount, or an eighth lower, 
and San Paulo j to 4 discount. American securities show no change of im- 
portance. The new Victoria Government debentures were again better, 
at 111 to}. Mines were quiet but firm. The principal movement in 
shares was a rise in Ottoman to 19} to 20, on the announcement of the 
dividend. Miscellaneous descriptions closed about the same as yesterday. 

FripAy, Feb. 17.—A very limited amount of business has been trans- 
acted in the railway share market, and little variation of importance has 
taken place in prices. The foreign and colonial undertakings have also 
shown very little variation. Joint stock bank and miscellaneous shares 
remain moderately active at former rates. London Joint Stock 31}. Lon- 
don Chartered of Australia, 223. Bank of Australasia have declined to 
79; and Ottoman Bank to 193 19j. Electric Telegraph are steady at 104. 




















Australian Agricultural are 32 to 32}; and Royal Mail Steam, 52. 








Imported. | Exported. |Home Consump. | Stock. 
| 1859 | 1860 1859 | 1860 | 1859 1860 1859 1860 
West India... 50 | 87 88} 129] 538 365 1186 | 769 
Foreign....| 215 | =... 381 | 51 | 192 390 4361 | 1504 
Total.....| 265| 87! 469! 1801 725! 755 | 5847!) 2273 
RUM. 
Exported and 
Imported. delivered to Vat.| Home Consump. Stock. 
gals gals gals gals gals gals gals | gals 
West India.) 316530) 329760) 220725) 200925) 192465) 224055 1985895 1857960 
East India. 64665, 24210) sense) 56430; 2610 360; 228690 207810 
Foreign......| 11025) 46620) 41085! 28440 in 1080) 70740 292095 
Exported. | 
Vatted ... 213435| 160335 137595| 104670} 10755; 17640) 178335 305100 
605655| a 431760) 390465! 205830| 243185! 2453660 2662985 
COCOA—Cwrts. 
B.Plantation; 930; 170 | 31) 240 | 2355 3262 | 8217 2981 
Foreign....... 1807 | _ 1728 | 3511 988 | 173 1958 | 13236 | 3442 
| 9737! 34981 3542! 2928! 295981 5200!) 214531 6423 
COFFEE—Cwis. bi 
| West India...; 146 | 47 | 3 204 1247 709 4196; 3366 
Ceylon ......) 35915 | 38651 | 10369 | 14317 | 22515 | 25726 96283 | 91432 
Total K.P.) 26061 | 38698 | 10403 | 14521 | 25762 | 26435 | 100479) 94798 
East India... 2792 4456) 944 1977 | 3378 4820 | 12293 | 16009 
Mocha ......| 38 1307 | 496 259 3620 1580 ; 17220 8418 
Brazil......| 964 2609 | 1646 1573 | 1162 505 | 6208 3194 
Other Forgn.| 3| 294 | 53 524; 2074 3006 7399 | 15256 
Total Frgn| 3707 | e76C | 3139} 4383) 10234] 9911, 43120 42877 
| 
Grand Total! 39858 | 47464 | 13542! 18854 | 33996 | 36346 | 143599 | 137675 
| tons tons tons tons tons tons | tons tons 
RICE ...... 3942 2564 | 2252 2340 | 2223 5378 ; 84661 | 67553 
PEPPER, 
| tons | tons | toas vons tons tons | tons tons 
White...... 125 | 70 3 | 2 | 48 35 | 196) 251 
Black ...... 920! 451! 272 205 261 239 2750 1890 
pkgs | pkgs pkgs pkgs pkes pkgs pxgs pkgs 
NUTMEGS..| 570} 259! “118 66 | 150] 104| 2585| 2523 
Do., Wild 3 ae 6 ae 4 - | 589} 549 
‘ CAS. LIG.. 729 550| 822} 214 314 697 9156 | 11118 
f AMON! 2607 2099 213; 458 105 95 5973 5377 
§ 
ji bags bags | bags bags bags bags bags bags 
PIMENTO...| 1796 | 1173; 1185! 403 572 565 | 24354} 20139 
Raw Materials, Dyestuffs, &c. 
j serons serons serons serons serons serons serons serons 
COCHNEAL] 4808; 4499; ... | ons 1748 | 1962] 8756} 8602 
chests | chests | chests | chests | chests | chests | chests | chests 
LAC DYE...) 745 306 ove - | 691 746 |} 12309 | 10612 
tons | tons tons tons | tons tons tons R tons 
i LOGWOOD; 468) 181] .. ~~. 1 a 892} 3110} 2650 
FUSTIC.... $12 | 259 — | 387 | 347 617 | 784 
INvDIGU. : ; 
chests , chests chests | chests cnests | chests | chests | chests 
East India..| 886 1287 ee 3080 | 2909 | 16974} 11990 
serons | serons serons | serons serons serens serons | serons 
Spanish .... 890 | 1499 . (hen 610 667 2559 | 2756 
SALTPETRE. x 
| tons ton tons tons | tons | t 
Nitrate of | Ss | | on | ons | tons | tons 
Potass .| 2135 | 2855 oe | 2099] 1730 2978 | 4973 
Nitrate of | , * ore y youn 
oda | 823) 1775} - 439 359! 1510 2985 
COTTON. ‘ 
bales bales bales bales bales ; bales bales bales 
Ametican ., eos 0 on on 4 120 | 53 221 
Brazil .. . ee ws Se ao os 42 5 | 12 
East Indie . 998 | 13376 os - 3566 e142 | 14745 25692 
Civrpecl, al! 
kinds .. .. | 301437 | 579885 | 19730 | 50600 | 207230 854560 | 428380 | 61644 
Total .....| 302435 | 593601 | 19730 | 50600 | 210796 | 360864 | 438183 | 64236, 
——————S 


——— 
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Che Economist’s Railway and Mining Share List. 


THE HIGHEST PRICES OF THE DAY ARE GI EN, 
































ar. SHARES AND 


STOCKS. 


—_— 
274 Birmingham & Stour Valley 
Birkenhead, Lancashire and 
Cheshire Junction ...... 
Blackhprn., «+ oe eee. ve eeee 
vere = Exeter .... +++. 


a ag ——% ‘& ‘Aberdn. Ju un. 

East Anglian... ....+++esee+ 

Eastern Counties........+- 

Eastern Union, class A .... 
lass 


- ¢ se ee ee eeeeee 


Glasgow South-Western 


Great Northern ........ 
- A stock.. 
B stock.. 


Great Western .....+..++0. 

= Stour Valley Guar..... 
Lancashire and Y orkshire.. 
London and Blackwall .... 


London and Nerth-Western 
— Eighths ......+e++ e+ 
nendes and South- Western 
Manchester, Sheffield,&Lin. 
Midland ......seeeeseeees 

— Birmingham and Derby 
Midland Great Western (1.). 


Norfolk ..seseceeeecreces 

North British .. ..--..see- 

North-Eastern—Berwick™ ee 

63) — G.N.E. Purchase .... 
Li 


174)North Staffordshire ...... 
Nth and South-West. Junc. 
Oxford, Wor’ster, & Wolvn 


Scottish N.Eastn AberduStk 
— Scottish Midland Stock. 
Shropshire Union.......... 





South Walas........ pI 
|Stockton and — ee 
do. 





Do. aoe 
Vale of Neath . eo ceccccccs 
West Cornwall......cses.. 


LINES LEASED 
AT FIXED RENTALS. 






Do. 5 percent. . 








Clydesdale Junction . Stock/L00 |100 |Bmbay,Bar,& Cen. og guar.| 97 | 96% 256, .. | 5 |Wheal Buller ... 
E. “anhebechaen Guat. .C. 55555| 18 234 Do. . 102:| .. | 8 |Wheal M 
"50 Hull and Selbv............ 20000 264! 20$ Buffalo and Lake | alll eo! 5a, SF 1040) ... | 5}|Wheal Trelawney ........ 


Z Name of Company. 











\Edinburgh and Glasgow ..| 814 
Edinb., Perth, and Dundee 
++ {10 


Gt Southern and West. (1.) 
6 


London, Brighton, and S. C. 
London, Chatham, & Dover] 








Newport, Abr., some eomeuepet 














Scottish Central ..........|11 


South Devon ........+...) 4 


South Yorksh. & River Dun} 7 





Buckinghamshire .......+. 
Chester and Holyhead ...... 
Do. 5} per cent......0..0004 12 














14520) 25 | 25 |Preston and Wyre .. 
Stock|100 |160 | Royston, Hitchin. & Shepreth 140 
78750| 12 | 12 |South Staffordshire ...... 
Stock|!00 |100 | Wilts and Somerset 


PREFERENCE SHARES. 
Stock! !00 |100'| Bristol & Exeter, 4 percent.| 97 |, 
Stock|!00 |100 |Caledonian 10/, 4 
18094, 6}; 6} Dundee,Perth,&Al 
Stock|100 |100 |East Anglian, Class A, 5 pc 
Stock|!00 |100 | — Class B, 6 per eent.... 
Stock/!00 |100 | — Class C,7 per cent. .... 
Stock|100 |100 |Eastern Counties Extension, 
5 per cent., No 1... ++ .e0. 


Stock|!00.j/i00 | — New 6 percent. ...... 
Stock|!00 |100 |Eastern Union, 4 prcent...| $4 
Stock/100 |100 |Edinburgh and Glas. 5 pe sh/12 





per cent. 
rdnJ unc: 





- as 
No. of gs gs London, 
a4 £2 Name of Company. a 
<3\<3 T. | F. 
Stock|100 {100 |London and Greenwich....| 66 |... 
Stock|100 |100 | — Preference .......+.++/120 /117 
100 |100 |London,Tilbury, &Southend| 95 | 94} 
Stock|100 |100 |Midland Bradford ......../100 |,..... 
16862| 50 | 50 |Northern & Eastern, 5 p ct.) 59 


seeeee 


s00008| seeees 


feces 


ni |, 
92 |. 











Stock|100 |100 |Edin., Prth, & Dunde, 4 pret.| 783|'73 
Stock|/100 |100 |Glasgow & S. W. guar. 5 p c/118 121} 


Stock|!00 |100 |Great Northern, 5 per cent.|122 |, 
Stock|100 /100 | — 5 per cent. Redeemable} 
at 10 per cent. pm......|114 /112 


Stock|100 |i00 | — 44 percent do. ......../108 |106 


Stock|100 |100 |Great Southern & Western 
(Ireland) 4 percent . ... 
Stock/100 |100 [Gt Western, red. 44 pr ct.. 
Stock|!00 |100 | — red. 4 per cent. ......... 

— irred. 4 per cent. .... 


- 





91 }..... 
Stock/!00 (100 |Lancashire & Yorksl.. 6 p c/141 |140 


Stock} !00 |100 {London and Brighton, guar. 
5 per cert. No. 1 
Stock|!00 |100 | Ditto 6 per cent. ... 
Stock/100 |100 | Ditto 7 per cent. pref s 


eoeese o{L18 117} 
stek 157 }155 


Stock/100 {109 }London and S.W.,late'hirds}....../...... 


Stock|'00 |100 |Manchester, Sheffield, 


Lincoln 6 pec 


Stock| 100 |100 Midland Consolidated, Bristol 
Stock|!00 |100 | and Birmingham, 6 p cent/141 
Stock/!00 |100 | — 44 per cent. pref...... 
Stock|100 |100 |North British . 
Stock|100 100} Do. New guar. 5 p cent. 
Stock|100 |100 |North-Eastern—Berwicx, 4 
| per cent. pref... 
60872) 25 | 10 | — York, H.and 3.) purcha 9% 
58500) 20 | 20 |North Staffordshire........| 24 
Stock) 169 }100 Oxford, Wor’ster, & Woivn, 
6 yer cent. lst guar....... 
Stock) 100 |100 |ScottishN.Easteru Aberdeen 
guaranteed 6 per cent .. 124 pease ° 
Stock|!00 |100 | — 7 per cent Pref. Stock.. 








and 





+-| 984) 963 


Stock|109 |100 | — 34 per cent Pref. Stock.) 78 |...... 
20000) 10s} 10s|South Devon, Annuities 10s} 114)..... 


Stock|100 |100 |$, Eastern 44 per cent... 


Stock|100 |100 |S. Yorksuire, 4 pr ct guar.) 88 | 89 








BRITISH POSSESSIONS. 
100 |100 |Atlantic and St Lawrence...) 89 | 88} 























~ loo os 

le ca 

No. of 28/25 

shares| 25/22 
<3\<2 

50000] 5 | 238 

40000} 20 | 7}/Ceylon 

50000| 20 | 5 


1 | guar. 5 p 
Stock|100 |100 |East Indian guar, 5 pr cent. 
, Extension. 


100000) 20 | 10 | Do. Jubbulpo re #0 cece veces 
100000/100 |100 | Do. 4} pr “a Debentures| 
Stock)100 |100 | Do. 5 p c Debentures, 1864 
20 |Geelong & ee = £5 pel 
}100 ‘Grand Trunk of C: 
Stock 100 |100 ) Do. 6 per cent. Pref. Bonds| 95 
Stock|100 |100 | Do. 6 per cent. Debentures! 
Stock|100 |100 | Do. 7 per cent. 1862....... 
Stock|100 |100 = Indian Peninsular, guar’ 
5 per —. C0 06 de ccesecenned 


E 
8 
yy 
7 


Stock| 100 


200000] 20 | 6 


50000 20 | 10 \Gt South. of India guar 5 p ¢| 
91599 = 204\Gt 2 Wane f Canadashares| 


+ |100 |100 a Bonds 1876 .... 
250000'100 |100 | Do. Bonds 1873 with opti 
++’ |100 |100 | Do. 5} per cent. 1877 di 
Stock!100 |100 — guar. 44 per cent.. 


78101) 


Stock|100 |190 


Stock|100 |100 De. per cent. Extension) 
50000; 20 | 10 | Do. Fourth 5 per cent. do. 
25000) 20 | 20 |Scinde guaranteed 5 pr cent. 
25000; 20 | 15 | Do. New guar. 5 per cent. 
75000} 20 | 5 | Do. —- om 5 p cent. 
12500} 20 | 20 | Do. Indus Steam Fiotilla. 


FOREIGN RAILWAYS. 
10 | 10 —a rs Rotterdam .. 


500000) 20 | 20 |Eastern of France ...... 
100000} 20 | 2) |Gt Luxembourg Constitated] 
26595) 20 | 20 [Namur & Liege .......... 
400000) 16 | 16 |Northern of France ...... 
77500) 20 | 20 | Paris, Lyons, and Mediterr. 
300000) 20 | 20 |Parisand Orileans.......... 
27900; 20 | 20 |Royal Danish 
300000) 20 | 20 | Western & N.-W. oi France 





20000; 20 | 7%| Australian 
11000} 20 | I5 |Brazilian St John De! 
20000; 20 | 16 | British Iron . 
12000) 40 | 40 [Cobre Copper 
10000} .. | 16 |Copiapo .......ceececccee 
1024) 10 | 1 |Devon Great Consols.. ... 

512| .. | 30 |East Basset . 
6000; .. | 17s|Great South Tolgus 
20000/ 20 | 20 |General 
2500; .. | 11 /North Frances ......... «- 


6400) | 

512) .. if South Caradon... .......++ 
€000| .. 3 |South Carn Brea .......+. 
6000} 10 | 9 \Tin UNE nc cc ce cnces tase 
43174| 284) 284|United Mexican 
6000; .. | 443) West Basset .... 
1024) .. 5 |West Caradon . 
512) .. | 5¢|Wheal Basset . 




















OFFICIAL RAILWAY TRAFFIC RETURNS 





Average 


Dividend per cent. 





cost 
per mile. 


F 
Year 1857. | Year 1858. | 


Name of Railways, 


{ 
Week |-— 
ending. 





-- ere 

Passengers, | “Merchandise, § ro+q) 
minerals, | - 

parcels, &c. catte, &e. Receipts. 
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Bristol and Exeter .. oe 
Caledonian ... oe ee 
Dublin and Drogheda... 
Dandee and Arbroath .. 
Dundee, Perth, & Aberdeen 
East Anglian 


Eastern Counties ... ee 
Do. Eastern Union eco 
Do. Norfolk ose a 

Edinburgh and Glasgow .. 

Grand Trunk of Canada . 

Great Luxembourg ee 

Great Northern _... 

Great North of Scotiand ... 


Great Western ee 
Great Western of Canada. 


London and Blackwall 
London and South-Western 


Midland ace ee eee 
Midland Gt Western -— 
North British 
North-Eastern (Berwick) 

Leeds ... 
North London 


Scottish Central ... ove 
Scottish North Eastern ... 


Shrewsbury and Chester... 
South-Eastern ee oe 
South Devon ee . 
South Wales 


Taff Vale .. ae oe 





Birkenhd, Lancash., and Cheshire 


Edinburgh, Perth, ‘and Dundee... 


Great Southern & Western (Irish) ) 
Lanc. & Yorkshire & E- Lancashire 
London & North-Western, &&... 


London, Tilbury, and Southd Ex. 
London, Brighton, & South Coast 


Manches., Sheffid, & Lincoinshire 


Oxford, Worcester ‘and Wolverhn 


Shrewsbury and Birmingham 


South Yorksbire, Don. & Goole 





Ze 
Feb. 12) 903 0 


5 3526 10 
12 





£ s@| € 


a 
| 1436 0 O | 2339 


| 2185 6 5) 5711 
| 9466 16 11 |12765 
562 16 7 | 1473 








12) 275 14 271 Sil | 547 
12} 270 5 708 10 5 | 978 
5| 338 0 578 10 8| 916 
12) 960 0 1883 0 0 | 2843 
| | 
12 9535 15774 7 10 |23309 
4) Reh aeeens 5401 
21) 2964 16 6 | 7329 3 11 |10294 
13; 621 13 } 1252 11 5 | 1874 
TP GIRS 
i “52913 | 800 1 3} 1329 
3800 17 11 | 2765 18 10 | 6566 
12S 
a7 “2949 1 10°! °3216 15°°1 | 6165 
12,107-8 0 22402 0 0 |33160 
12'30630 0 40867 0 © |71497 
12) 2179 13 201 7 6 | i381 
5} 689 411/ 188 7 5/| 877 
11} 8486 0 | 3425 0 © j|LI9LL 
12). ot «os ce 00 | 13939 
R 3056 9 7 6963 7 5 |i0019 
12) ican dk 9000 400 ee 
13 "1587 4 2288 10 10 | 3875 
1682 0 


IL} ..cececcccce 





| 3526 0 0 | 5208 
si aains anki eel 








UD} ..cccescces Jeccee coccce| 2014 
12) | 4415 
x 991 i7 6/1715 3 8 | 27C7 
| 1646 
i, ee cafencec-cacera| SOO0 
413196 "0 0} 4360 0 0 (17556 
131 2015 10 0; 780 3 2 | 279% 
sececeeees © secession | 6634 
See hoah 
} se ecsescece! 4215 


5). ee cece cece 
| 


























Caleut. and So. East., limited 
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RATES OF POSTAGE. 


»ined. 

postage ccm >in a 

sa 

Aden and Arabia, via Marseitlet.s+.e-ee b0 9 
— via Southampton wwe mon ooveooer = 
Africa, t Coast, DY PACKCE...ovreereerere one 

saria, via M al 1» Br. P. seceveeee 00 9 

— viaS 

— French packet, a Marseilles ove 0 6 


Sigerie, via Franec (paid) 








cccerscecscsceeece 60 & 
Archivelage,F. via. = Baral ene a 9 


eeeeee eee 





Oe S. and W., via Southampton... .. 
— via Marseilles —-) md ad 9 
Austria, via Beigium Truss ecceee 
— via France gnd Sardinia... 00's 














Agores, via Portugal one 
— Brazil packet eevameccoescenccsoveces one 

Baden, Via France ..-sescercereecesens ene enr eee 60 6 
— Via Belgium wc--ssersererrseeseserseee one 

~~" Win France 0.0. 00 co-vee cee ees enseee 20 6 
— via Belgium and Prussia score oo 
Belgium (paid) ooo 
— —(UNPAId) ssercecerconssrcorereceresesee eee 


— Vi FLAamCe scocrorscreseeersesereesere BO 6 
Belgrade, via Belgium -secr-sereeceseeerees eee 
= Vim France ..--ccccccccserscncecccesereee 50 8 
via Marseilles, Fr. P.....ccccssseee 50 6 
Berbice —_ = 
Bermuée, Halifax .-occcoccseecere 
Borneo, via Marseilles and India... -- a0 9 
— via Southampton andIndia........ 
Brazil o 
Bremen, via Belgium and Prussia... a» 
— Wik France wm sercceveeseeeeeserececersee BO 6 
hh via Belgi 
= Vik FANCE wcococesocssasnescanassccse cee v1" 3 














California and Oregon 20. .0+ 0c ccceseceeree soe 
— Via United State 0. cccccssceeserens 
Cape of Good Hope. 
Canada, via Closed Malllccccrsercsesensseneeece 
— via direct Canadian packet ...... 
— United States packet .. srccccerses 
Candia, via Belgium .... eeee 
Ceylon, via Marseilles sence tindanaatlle 9 
— Via SOULNAINPLOD coerce serene nee oe one 
Chili 
China, via Marseilles (Hong Kong excp) «0 9 
— Via SOUthAMPLON cecccerceceeseccercee see 
Constantinople, via Belgium seecccsesserree ove 
— ia France ....ccccccocercccscsccveceees O1 2 
— via Marseilles by French packet 00 6 























Costa Rica exe 
Cuba ... one 

— Via United States ...ccrccscrseercsseee one 
Curacoa oe 
Dardanelles, via Belgi eve 
Demerara os 





Denmark, Via Belgiumsec.cccccsccccserssece one 
— via France een | ae |] 





5g a 


Egypt, via Marseilies.......ccsecsrsrreccserees GO 9 
= ViRSOULHAMPLOD cccceccecsceccecccces ene 
France (prepaid) 
— (unpaid) 
Galatz, Vin France .......ccccccrcserscccsssseene C1 3 
== Via Belgium seseseccrccrsercecseccerecs ene 
Gibraltar 
Greece, by French Mediterranean packet 60 12 
— oF paid to Trieste ......--.se-ccccrsee 00 11 
Hamburg, via Belgium and Prussia ...... 
— VIA FLAN .cocsccceses weseecoseneceevee 20 6 
Hancver, via Beigi: ooo 
— Vid France .corcccossscscsessrersececse 00 8 
Havana 
— Via United States ... ..ccccsseecesese 
Beligoland, private ship ...cccse-secessen ene 
Holland, Via Belgium serececccccscccccresssm one 
= Vie France .....00.cccccerccccsscceesses 60 6 
9 




















Honduras, Britush and foreign Gquecesensess 46 ene 
Hong Kong, via M a’ 
— Via SOUTHATIPLON seo.ccceccce ceo ses ee wo 
Tbraili, via France .. 
— via Belgium eseseeees od 
India, Vid Marseilles ..co.-ssecsereveseeeesee 8 8 
Ioman Islands, via M. ssnceeccseoocss ~ bo 9 
— via Southampton .......ccecee00 oe 
Ta aica 
— via Savannah, U.S .....cccccccccecse oe 
Java, via Marseilles and India......sc00000..400 9 
— via Southampton and India... 
— via Belgium and Holland «sccccscce oes 





amecececcseecrecscesees DL 5 






eee eee re 





EMG OBcercceescees cee ++ conensenesecenscccasscaneee one 
Lombardy, via France eevcccseccssessenccscess BO 6 
Lupeck, via Beigium and Prussia n.cccc sa 
— WIA France ......cccccscoresescreceemece 00 
1 burg, via France. 










AAR 


anc 
Malta, via aie . 

— Via Southampton ....coccoccsces 

— via Marseilles, by Freneh packet ad “6 
Mauritius, via Marseilles......ccccccsccssse 00 9 

— ditto, via South 
Mexico 
Moidavia, via Belgium..... eeccecccocssesoase 

— via France and Austria......cccccscse 3 
MER TRING ccecnoissenimmernecinns @otienten 
SUE UU INIOS cntnsnenernctuesenentmene 
New Brunswick, via Halifax scccsccccescsse 

— Closed mail .. ... 
New South Waies, via Southampton serece 
Newtoundiana .... 
ew Granada . 
Norway, 7iaB ivi 
Nova Scotia, via Halitax ......ccccccssscseee 

— United States packet... . ... ccccosces 
Papal States, via France .......cccocsssesees 
Peru 


erecenccececcces GO 





Yr 





tte: 
to 


o 


Pub PEELE EE WF 


~ 





AO8EE) Ree one men eee Benes tee eee 





= 





=o eneeene 








———— 


a Signifies that the postage must be paid in advance. 
b Denotes that the rate includes British and Foreign 


4 oz 
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-_ 








——- 










3 oz a 
sad 

Fetend, Via Belgium secscccrcssscrsceceeeesece ee 50 1 
Via France ..-.ccccesceneeseeceressessess 51 1 
Portugal, Via Southampton .--scscssrccrne 20 4 
Via France scccesse. coccerssessesesere GO 6 

Prussia, via Belgium ..... pa 

— via France ..... 0 8 

Russia, via Belgium ....0sccrecscserseseerene eee = 80 11 
= Via France ceoccoccoccocccccesccecccceeee B1 3 


Salonica, by French packet, via Marseilles © 6 
Sardinia, via France... .-scerccsssssessscorsee BO 6 
St Thomas serees ose 
St Vincent oe 
Saxony, via Belgium aad Prussia .....000 
— Via France ...ccccccccccersrsreseeceseses GO 8 
Sicily, Via France ...0...c.scecessecsecccsecsses 60 11 
— Via Belgium cccccorercscscscsccerccsess 08 
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Sierra Leone ove 
Silesia e 
Spain bd 6 
— Via Southampton seccccsssrerseccerere 00 6 1 
Sweden, via Soeeeeereneraenteomnsenietannessan ooo ; 
1 
— Via BelZium.....cccccccccoverecesssesceee 08 601 


Tunis, via Marseilles, by French packet... a0 6 
Turkey (Europe), by French packet..... 60 6 
— Wid FLAance ccvee. coveccessesesereceess DL 3 
Turk's Island  ...c00+00s00 ose 
Tuscany, via Marseilles, by. Frenchipacket 40 9 
— via Belgium ese 
United States 
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Ww. SILV ER AND CO., 

e OUTFITTING WAREHOUSES, 66 and 64 
CORNHILL, E.C. 

Special Outfits for Australia, India, and China, for 
Naval and Military Officers, Cadets, Midshipmen, and 
Civilians. Clothing for Gentlemen's Home Use,—viz., 
Naval and Military Uniforms and Civilian Dress of the 
best Materials and Workmanship. Shirts, Hosiery, 
Gloves, &c. Ladies’ Outfits. Furniture for Camp, 
Barrack, Cabin and Colonial use, embracing every 
variety of Cabinet Work, Canteens, Trunks, Pertman- 
teaus, &c., portable and suited to all climates. 
ot Silvertown, opposite H.M. Dockyards, 

oolwic! 


[DEANE S TWO-HOLE BLACK PENS 
which are anequalled for their durability and easy 
action, are adopted by the gentlemen of the Stock Ex- 
change, and the principal bankers, merchants, and public 
companies of the city of London, besides several of Her 
Majesty's judges, the most eminent counsel, and the 
reverend the clergy. Theircheapness and popularity has 
induced many unprincipled people to put forth imitations 
ot the genuine articles, which are equally useless to tho 
purchaser, and disgraceful to the vender. The public are 
therefore cautioned, and respectfully requested not to 
purchase any as DEANE'S GENUINE TWO-HOLE 
BLACK PENS, unless each pen is stamped 
“G. and J. Deane, London Bridge,” 
and the viet which contains exactly tweive dozen, has 
thereon a variously eoloured label, inscribed 
“G. and J. DEANE's Two-Hole Black Pens, 46 King 
William street. London bridge.” 


DR ROBERT ROWE ON INDIGESTION. 
This day is published, price 2s 6d, the fifteenth edition, 


. r ‘ 
NERV OUS DISEASES, 
411 Liver and Stomach Complaints, Low Spirits, Ge- 
neral Debility, and Diseases of Warm Climates; the 
Result of Thirty Years’ Practice. 

By G. ROBERT ROWE, M.D. 

“Dr Rowe claims with justice a priority of authorship, 
while he yields to none in his treatment. The value of 
this work is enhanced by its practical nature.”—Lancer. 

*“ We have no hesitation in placing this work among 
the first ranks. We entertain a high opinion of its 
value.”—MEDICAL TIMES. 

“This is a clever and useful work; contains much 
that is worthy of attention, and should be read by all 
martyrs to indigestion and other ills."—Trxs. 

Also, by the same Author, 2nd edition, price 4s 6d, 
On some of the Important Diseases of Females and 
Children. 

London: J. Churchill. and o be had of all booksellers, 
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OLLOWAY’S PILLS AND 
OINTMENT.—Debility—Consumption.—In no 
disease are tne results of the alterative and tonic influ- 
ence of these invaluable remedies more apparent or 
more gratifying than in the feeble condition of the body 
which precedes consumption. A change for the better 
is observed ere this treatment has been followed for a 
week, and the improvement steadily progresses; the 

















“melancholy emaciation gives place to bealth, strength, 


and cheerfulness. The ointment should be rubbed most 
effectually between the shoulders, on the chest, and left 
side. Two pills should be taken nightly, the air should 
be sought, solids eaten, slops avoided. This treatment, 
duly followed, will soon arrest both cough and feverish- 
ness; while the perspirations and debility will daily 
decrease till strength returns. 
bas a il 70 7 al ATO y+ 

[S TERESTING TESTIMONIAL IN 

FAVOUR OF DR LOCOCK’S PULMONIC 
WAFERS.—From Mr T. J. Davis, Chemist, Rhosmaen 
street, Liandilo, Dec. 16th, 1859.—‘‘ Marry's cottage, 
near Liandilo, Dec. 15th, 1859.—Sir,—I have been for 
fifteen months afflicted with confirmed Asthma, attended 
with violent coughing. I have tried nearly all supposed 
remedies without any relief; but, providentially, I am 
happy to inform you that I was considerably relieved by 
taking two boxes of Dr Locock’s Pulmonic Wafers. 
Youcan make this public—I am Sir, yours faithfully, 
Wit11am Jenxrys, Calvinistic Methodist Minister. To 
Mr T. J. Davis, Chemist, Liandilo.” Dr Locock’s Pul- 
monic Wafers give instant reiief and a rapid cure of 
asthma, consumption, coughs, and all disorders of the 
breath and lungs. Price 1s 14d, 2s 9d, and 11s per box. 
They have a pleasant taste. Sold by "all druggists. 
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NSON’S WATCHES, 
“Perfection of mechanism.”"—Morwm 

Gold, 4 to 100 Guineas. | Silver, 2 to 50 Guineas, 
Send 2 stamps for Benson's Yilustrated Watch 

Pamphlet. 

Watches sent to all parts of the world free per per post, 
33 and 34 Ludgate hill, London, B.C, 





IMPORTANT NOTICE. 


GLEN ‘FIELD PATENT STARCH 
is the only STARCH used in 
po HER ere tor Rr tron 
as some un a makin, 
offering for Sale an Insttation of the cmt 


GLENFIELD STARCH, 
we hereby caution all our Castomers to be careful, pe 
purchasing, to see that the word GLENFIELD ig 
each Packet, to copy which is Felony. 
WOTHERSPOON and CO., Glasgow pet 





DINNEFORD'S 


URE FLUID MAGNES 
has been for many years sanctioned med by 
most eminent ot the Medical ag as an 
lent remedy for acidities, heartburn, headache, 
and indigestion. As a mild aperient it is 
adapted for delicate females, particularly 
nancy; and it prevents the food of infants 
= during digestion. Combined with the 
mon Syrup, it forms an efferveseing aperient draught 
which is highly agreeable and effieacious. 
Prepare hy DINNEFORD and CO., 


I 


ile> 


z 
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Chemists (and General Agents fer the Horse 
Hair Gloves and Belts), 172 New Bond street, London, 
and sold by all respectable Chemists throughout the 


empire. 


HANDSOME E BRASS AND IRON 
BEDSTEADS.—HEAL and SON'S Show Rooms 
contain a large assortment of Brass B 





Iren Bedsteads with Brass Mountings and Sey 
Japanned; Plain Iron Bedsteads for Servants; 
description of Wood Bedstead that is manuiactared, & 
Mahogany, Birch, Walnut-tree Woods, Polished Deal 
and Japanned, all fitted with Bedding and \Furniture 


complete, as well as every description of Bedroom 
Furniture. 


EAL AND SON’S ILLUSTRATED 
CATALOGUE, containing Designs and Prices of 
100 Bedsteads, as well as of 150 different articles ¢ 
Bedroom Furniture, sent free by post. —HEALand SON, 
Bedstead, Bedsing, and Bedroom Furniture 
facturers 196 Tottenham court cual, w. 


’ 
LLSOPP’S PALE OR BITTER 
ALE.—Messrs 8. ALLSOPP and SONS 
form the Trade, that they are now wos! 
the Oetober Brewings of their Pale Ale in Casks of 18 
Gallons and upwards, at the Brewery, Burton-on-Trent; 
and at the undermentioned Branch Establishments :— 








NDON...... -- At 61 King William street, City, 
LIVERPOOL ... ........ At Cook street. 
MANCHESTER. .. At Ducie place. 

ILEY.....00+ At Burnt Tree. 
EDINBURGH .. At Union street lane. 
GLASGOW ..... .. At 115 St Vincent street, 
DUBLIN .. . At 1 Crampton quay. 

At 25 Cook 


Co. 2 
BIRMINGHAM......... At Temple street. 
WOLVERHAMPTON At Exchange street. 
WORCESTER ......... At the Cross 
SOUTH WALES ...... At 13 King street, Bristol. 
Messrs ALLSOPP and SONS take the opportunity of 
announcing to private families that their Ales, sostrongly 
reeommended by the medieal professien, ma be pro- 
eured in Draught and Bottles genuine from all the most 
respectable wine and beer merchants and licensed vic- 
— on “ALLSOPP’S PALE ALE™ being spesially 
lor. 
When in bottle, the genuineness of the lable can be 
aseertzined by its having “ALLSOPP and SONS” 
written across it upon red and white ground striped. 


EETH—BY HER MAJESTY’S 
ROYAL LETTERS PATENT. —Newly-invented 
and Patented Application of Chemically 
INDIA RUBBER 
in the Construction of Artificial Teeth, Gums, and 
Palates. 


MR EPHRAIM MOSELY, 
SURGEON DENTIST, 
9 Grosvenor street, Grosvenor 
Sole Inveator and Pateatee—A new, “ciginal, and 
invaluable invention consisting in the ada 
the most absolute perfection and success, 


prepared 

INDIA RUBBER 
in lieu of the ordinany gold or bone frame. The extra- 
ordinary results of be ee es a may bo tate sane 
in a few of their most prominen 





i i 


edges are avoided; no springs, eae fastenings are 
required; a greatly increased freedem of suction is 
plied: a elasticity hitherto wholly meerrar 


a £| 


—_ emplopet, the greatest support is 

adjoining teeth when loose, or rendered tender by the 
absorption of the gums. The acids of the mouth exert 
no agency on the chemically-prepared India R 
and, as a non-conductor, fluids of any 
with thorough comfort be imbibed and retained 
mouth, all unpleasantness of ‘s: 
same time wholly provided 
nature of its preparation. T 
Mr Ephraim Mosely’s White Enamel, the only 
that will not become discoloured, and cit 
reseommended for the front teeth. 

9 Grosvenor street, Grosvenor square, 
14 oe See Ss and 10 ip al 
on-Tyne 
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WA. LEW IS_AND, SOX, 

pon! an ms o 

aaidinsy Artinmnetic, Bookkeeping, and Shorthand, as 

taught fer of fifty by Mr Lewis, the real 

{ager and Brst teacher these world-renowned and 

ystems, insures perfection in any of the 

above branches after a few easy and interesting lessons, 

unable to take the lessons may obtain the 

's works for self-instruetion at his only institu- 
113 Strand 


A rn] al 

Good NEWS FOR SMORERS.— 
UFFING REQUIRED.—Buy the new Paten' 
3 GHAUM DUST BILLIARD PIPE, the most 
delightful, and tt medium for the 
enjoyment of tobacco ever invented. “* Man wants but 
little here below,” but that little must be the most perfect 
short pipe that can be got, and it only can be got, with all 
ite g advantages, at the “Waterloo” To- 
bacco and Pipe Establishment, 193 Waterloo bridge road 
—Sample pipe in case sent post free for 28 stamps.— 
EDW. PILLINER, Patentee. 


DR. DE JONGH’S 
(Knight of the Order of Leopold of Belgium) 


[GHT-BROWN COD LIVER OIL 
administered with th 


Consumption, Brow 

sa, Gout, GzNsRaL Desiiiry, Diskases of the SKIN, 
Rickzts, LIyerantrLe Wasriva, and all Scrorutous 
Arractioss, is incomparably superior to every other 
kind. The recorded ations of numberless 
eminent British and Foreign medical practitioners 
have placed the reach of refutation the fact 
that no invalid can pg realise the full beneficial 
effects of Cod Liver Oil, who does not take Dr de Jongh’s 
eelebrated pure Light Brown Vil. 








LanxEstErR, Esq., M.D., F.R.S., 
Lecturer on the Practice of Physic at St George’s 


Late 
H Medical School, Superintendent of the Food Collection 


at the South Kensington Museum, &c., &c. 

“T believe that the purity and genuinness of this Oil 
are secured in its preparation by the personal attention 
so good a Chemist and intelligent a Physician as Dr 
Jongh, who has alse written the best medical treatise 

the Oil with which I am acquainted, Hence I 
should deem the Cod Liver Oil sold under his guarantee 


to be preferable to other kind, as regards genuine- 
ness aud medicinal y."" 
Sold omzy in 2s 6d; Pints, 


IuprRiaL Half-pints, 
9s, capsuled, and labelled with Dr pz 
and signature, 
€AN POSSIBLY BE GENUINE, by respectable chemists. 
SOLE CONSIGNEES 


ANSAR, HARFORD, and CO. 77 STRAND, 
LONDON, W.C 


, _ rn] ny 
R KAHN’S MAGNIFICENT 
ANATOMICAL MUSEUM, top of the Hay- 
market (acknowledged by the whole of the Press to be 
the most useful and instructive of any in existenee), is 
open daily for Gentlemen only, from 12 till 5, and trom 
7til10. Admission One Shilling. Descriptive hand- 
books gratis. Dr Kahn's Popular Lectures on the 
“Philosophy of Marriage,” daily at 3 and 8 o'clock 
Y ome and Unhappy Unions, and 
their ses—Youthful Vices and Indiscretions, and 
ner ee ye for Marriage, and their 
eure—the Physiology of Reproduction—Self-inflicted 
Miseries—Sterility and it causes— How to Secure Moral 
and Physical Happiness. 

N.B. Dr Kahn’s Treatise on the above subjects, en- 
titled ‘The Philosophy of M: ” sent post free on 
receipt of 12 stamps, direct from the author, Harley 
treet, Cavendish square, W 

Al _ Al 
0 MORE MEDICINE— 
For Habitual, Constipation, Indigestion (Dyspep- 
sia), Diarrhea, Nervous, Bilious, and Liver Complaints 

De Barry's delicious Health-rest»ring REVALENTA 
Anazica Foop.—Certificate No. 36,418. In our practice 
we have been enabled to appreciate the virtues of Du 
Barry’s Food. In its effect on chronic Dyspepsia 
(Indigestion), Nervousness, Constipation, Diarrhaa, 
Bilious and Liver Complaints, Cough, Asthma, Debility 
and incipient Consumption, we find it the safest remedy. 

Ure, M.D.F. at Dr Harvey; Dr Bright, Dr Shor- 











At a cost of about a we i meal, speedily cures 


Bausea and sickness, sinking, fits, colds, catarrhs, cough, 
asthma, bronchitis, consumption, debility, gout, rheu- 
matism, also children’s complaints, and 
Saves fifty times its cost in medicine. It does not 
interfere with a liberal diet, but imparts a healthy relish 
for lunch and dinner, and restores the faculty of diges- 
tion and nervous and muscular energy to the mest 
enfeebled. We extract a few of many thousand cures: 

Cure No. 1,771.—Lord Stuart de Decies of any year's 
— a No. 49,332.—“ Fifty year’s indescri- 
bable agony from nervousness, asthma, cough, 
constipation, —- spasms, sickness and vomiting, 
have been removed byDu Barry’s excellent food.” —Maria 
Joly, of Lynn, Norfolk.——Cure No. 53,816.—Field Mar- 
shal the Duke of Pluskow, of dyspepsia, constipation, 
nervousness, and liver complaints, which had resisted 
all baths and medical treatment.—Cure No. 47,121.— 
Miss Elizabeth Jacobs, of extreme nervousness, indi- 
guetion, gatherings, low spirits, and nervous fancies. —. 
te No. 54,816.—From the Rev. James T. Campbell, 
Sydexstone Rectory, near Fakenham, Norfolk: “In all 
cases of and particularly when the liver is 
Leonsider Du Barry’s Arabica food 

— of all remedies.”—James T. Campbell. 
ELSE Rr Te agg ad ie pnt py 
=es juper-re' ty, 5 lbs 22s; 

10 lbs, 338. The 10 Ub, 12 1b, and 24 1b eamacers 
of order by Barry Du Barry 
; Fortnum, Mason, 

















and Co, 77 Regent London 
and Co., 162 “ag 
real and Piceadilly, London; and ail grocers and 


OM SOR ATHIC COCOA.— 

TAYLOR BROTHERS’ HOM@OPATHIC 

COCOA is unequalled as an article of Diet for Hommo- 

— Patients, Dyspeptics, and Persons of delicate con- 
mation. 

Sold by all Grecers, in Tin Foil Packets, at 1s 4d per 1b 


THE HUMAN HAIR 
Just published, price 1d, the 76th edition of 
({RIMSTON E’S THREE MINUTES’ 
ADVICE on the Growth, Cultivation, and Pre- 
servation of the Human Hair. This uniq 
eontains two engravings and many letters of undoubted 
thorit Grimetone’s matic 





KEATING'S COUGH LOZENGES. 


—Statistics show that 50,000 persons annually fall 
victims to Pulmonary Disorders, including Consumption, 
Diseases of the Chest, and the Respiratory Organs. Pre- 
vention is at all times better than cure; be, therefore, 
preparedduring the wet and wintry season with a supply 
ot Keating's Cough Lozenges, which the virtue of 
averting, as weil as of curing a cough or cold; they are 
good alike for the young or for the aged—they soothe 
bronchisl irritation, and for improving the voice, the 
Preacher, Statesman, Singer, and Actor, have long 
patronised them. 
IMPORTANT TESTIMONIAL, 


Cure of Asthma of several years’standing.—"Catuscross, 
near Stroud, Gloucestershire.--Sir,--Having been troubled 
wiih Asthma for several years, I could find no relief trom 
any medicine whatever, until I was induced about 2 years 
ago to try a box of your valuable lozenges, ani found 
such relief from them, that I am determined for the 
future never to be witnout a box of them in the house, 
and will do all in my power to recommend them to my 
friends. If you consider the above testimonial of any 
advantage, you are quite at liberty to make what use of 
it you please.—1 am, sir, your most obliged servant, 
. J. Triee.”—Thomas Keating, Esa. 


Prepared and sold in boxes, 1s 14d, and tins, 2s 9d, 4s 6d, 
and 10s 6d each, by Thomas Keating, Chemist, &c., 79 
St Paul's churehyard, London. Retail by all Druggists 
and Patent Medicine Vendors in the world. 

N.8.—To prevent spurious imitations, please to 
observe that the words “ KEATING’S COUGH 
LOZENGES” are engraven on the Gevernment Stamp 
of each Box, without which none are genuine. 





RUPTURES.—BY ROYAL LETTERS PATENT 


HITE’S MOC-MAIN LEVER 

TRUSS is allowed by upwards of 200 Medical 
Gentlemen to be the most effective invention in the cura- 
tive treatmentot HERNIA. The use of the steel spring, 
so often hurttul in its effects, is here avoided, a soft 
bandage being worn round the body while therequisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVER, fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference of the body two inches be!ow the 
hips being sent to the Manufacturer, 

Mr WHITE, 228 Piecadilly London. 

Price of asingle Truss 168, 21s, 26s 6d an 31s 6d; 
Postage, ls. Double ditto, 31s 6d, 42s, and 52. 6d; post- 
age, 1s Sd. Post-office orders to be made payable to 

ohn White, Post-otlice, Piccadilly. 


= 

ELASTIC STOCKINGS KNEE 
CAPS, &c., for VARICOSE VEINS, and all cases o 
WEAKNESS and SWELLING of the LEGS, SPRAINS, 
4&c. They are porous, light of texture, and inexpensive, 
and are drawn on like an ordinary stocking. Price rom 
7s 6d to lés each; postage, 6d. 


WHITE, Manvvactupgn, 228 Pieeadilly, Londoa 





Post free for Two Stamps. 


- 
FXTRAORDINARY DISCOVERY 

of an Entirely NEW THEORY of CURING 
DISEASE, being the recorded experience of 30 years’ 
special practice in Great Britain, France, and America— 
with evidence of the actual effects of the latest Scientific 
Diseoveries. denominated NEW LOCAL REMEDIES, 
with the adjuncts of Constitutional Treatment not yet 
generally known, even by the medical faculty of the 
British Empire, but which have been recently introduced 
into England. Sent free on receipt of two stamps to 
defray postage, &c, by W. HILL, Esq, M.A., No. 27 
Alfred place, Bedford square. London, W.C.—Daily 
consultations from Eleven till Two, and Six to Eight 
Evening. 


EETH REPLACED.—DECAYED 
TEETH RESTORED.—Mr A. ESKELL, Surgeon 
Dentist, supplies patented Incorrodible Teeth without 
extracting Teeth or stumps, on his never-failiag and 
painless principle of Self-adhesion; rendering detection 
i le. Articulation and mastication guaranteed. 
Decayed Teeth rendered insensible to pain, and stopped 
with his Osteoplastic Enamel—of the.same colour as the 
Teeth, permanently useful, and lasting unchanged for 





Loose teeth fastened, &c. Hours, Ten to Six. Consul- 
tation free. Charges strictly moderate —314 Regent 
street (opposite the Polytechnic), and Bennett's hill, 
Birmingham. 


WONDERFUL, CURIOUS, AND 


INSTRUCTIVE.—-The most extraordinary 
natural woncers and curiosities in the world, together 
with life-size wax models of men and women, which 
take entirely to pieces, and naturel anatomical prepara- 
tions ; the whole neurly one thousand in number, clearly 
illustrating, to the meanest capacity, the amazing and 
complex anatomy of the human body, now exhibiting 
at the Royal Institute of Anatomy and Science (ten 
doors east of the Pantheon), 369 Oxford street, London. 
Principal- Wm. Beale Marston, who lectures daily. 
Other lectures are delivered, and the models explained, 
by a Professor always in attendance to give information 
upon any medical or physiological subject. A visit to 
this Institution will convey to the mind in an hour or 
two an accurate knowledge of the human body and the 
wonders ef nature, more than years of reading. Open 
daily, for Gentlemen only, from 11 a.m. till 10 p.m. 








Admission, One Shilling. 


years (a most important discovery in Dental Science!) - 


YY, pro 

to be the only article that will produce a new growth of 
human hair, eyebrows, moustachios,. whiskers, with 
& new growth of hair upon bald places. Sold in 
triangular bottles, 4s, 7s, and 11s, is size contains 
four of the 4s size; by post 12s, ease and postage 
neluded 

Grimstone’s 7 for exportation. Sold in Jars 
8s per lb; orin Tin Canisters, 8d, 1s 3d, 294d, 45 6d 
and 8s 6d. His Medieated Eye-Snuff, samples 1s 14d 
2s 9d, and 4s 6d. This snuff is intended for Ladies or 
Gentlemen who are not Snuff Takers. All letters to 
William Grimstone, merehant, 52 High street, Blooms- 


bury. 
FRENCH REMEDY 





HE NEW 
(Protected by Her Majesty's Royal Letters Patent), 

is specially prepared by the “Ecorg PARMACTIEN, 
Paris,” for effectually restoring the Nervous and De 
bilitated to a state of Vigorous Health and Manhood, 
when the system has been weakened by the Errors of 
Youth, or from any other cause. A Packet of this truly 
marvellous Remedy will be sent, free from observation, 
to any address, on receipt of 14 postage stamps. — 
Address, stating —— to Mons. DUVAL, Paten 
Medicine Agent, Birmingham. 

NOTICE.—A Medical Book on the above Diseases, 
showing sufferers hew they may safely cure themselves, 
ree by post for one stamp to prepay postage. 





Just published, in 1 vol. 8vo, with numerous Anatomical 
Plates, post free, ev receipt of six penny stamps, 


cA VE 2S 2 Oe 
A New Medical Work on the Nature, Treatment, 
and Cure of Spermatorrhesa, and other Urino-Genital 
Diseases, and consequent exhaustion of the Nervous 
System, caused by the errors of Man in youth and age, 
prod gadeg 'y of Mental and Physical Strength, 
terminating in debility of the generative orgaps and 
Incapaeity for Married Life, showing why these Diseases 
so otien eppear incurable when in reality they can be 
effectually removed by the most simple meens, together 

with the Author's remedies for preventing infection. 

By A PHYSICIAN, &c., &e. 
(Registered under the New Medical Act). 

Address, Medicus, 19 Berners street, Oxford street, 
London. Sold by Jas. Allen, 20 Warwick lane, Pater- 

nost row; and ail booksellers in town or counisy. 


MEDICAL ADVI ° 


CE 
pk LA MERT, REGISTERED L.S.A., 
Honorary Member of the London Hospital Medical 
Society, M.D. of the University of Erlangen, &e., 
smay be CONSULTED on all cases of De’ > 
Nervousness, and the Secret Infirmities of Youth, and 
Maturity, from 11 till 2, and from 6 till 8, at his rest 


dence, 
87 BEDFORD SQUARE, London, 

Dr La’Mert has just published, price Sixpence, with 
numerous Engravings and Cases, a New Edition ef 
his Work, entitled, 

SELF-PRESERVATION 
which will be sent free in a seale envelope,» Mann, 
39 Cornhill, London, or by the uther ny d- 
dress, for eight stamps. 
CONTENTS 

Sretion 1.—The Physiology ofthe enerative Organs. 

Suction Il.—Puberty—Manbood—The Morale 
Generative Physiology—True and False Morality, 

Suction I1].—Marriage m its Moral, Social, and 
Physical Relations—Jts Expectancies and Disappoi 
ments—Advantages of Physical contrasts in securing 
Healthy offspring. 

Ssctson I[V.—Spermatorrhea and Impoterce—The 
Causes of Sterility in both sexes—Self-inflieted miseries. 

Sxorion V.—The Vices of Schools—Effeets of cor- 
tain pernicious habits on the mental and generative 
taculties—Importance of Moral Diseipline. 

Section VL—Treatment of nervous and generative 
debility—Impotenee and sterility— Dangerous results of 
various hazardous specifics—The Author's principles cf 
treatment; medical, dietetie, and general, deriv ficm 
twenty years’ successful practice 


TO THE NERVOUS AND DEBILITATED. 
Just published, the 125th thousand, with numerous 
plates, in a sealed envelope, price 1s, sold by all book- 
sellers, or post paid, by the Author, for 12 stamps, 


P 
MANHOOD: THE CAUSE AND 
CURE of PREMATURE DECLINE, with Plain 
Dwections for Perfect Restoration to Health and 
Vigour. By J. L. CURTIS, 15 Albemarle street, 
Piccadilly, London. 


ContTENTs. 
INTRODUCTORY CHAPTER on the Physiological 
Structure and Functions of the ay ne Organs. 
.CHAPTER IL—Causes of Spermatorrhea 
Impotence; Early Vicious Indulgences; Dangers of 


Neglect. 

‘CHAPTER IIL—A Review of the Disqualifications 
of Marriage; whether resulting from the Youthfal 
Abuse, the Follies of Maturity, the Effects of Climate, 
or Infection. 

CHAPTER IV.—Plan of Treatment, Medizal and 
Moral, with observations on a new and successful mode 
of detecting Spermatorrhea and other Urethral dis- 

es by microscopic examination. 

CHAPTER V. and VI. on the modern Treatment 
of Gonorrhea and Syphilis. 

The Bovk concludes with numerous interesting cases, 
to which is added the Author's receipt of a preventive 
Lotion. 

Mk Curtis, author of the above Medical Treatise, 
may be consulted as usual. The efficacy and harmless 
nature of the remedies employed by Mr Curtis having 
been demonstrated by a successful practice extending 
over a period of 20 years nervous sufferers have a 
perfect guarantee that the utmost skill and experience 
will be made available in the treatment of their cases. 

Consultations frem 10 till 3, and 6 till 8. Sundays 

















from 10 till 1. 












































































BPRS 





Does pees 












age peng atin, 








—_—ns 








_—- — 











190 


THE ECONOMIST. 





[Feb. 18, 1860; 





notice of their 





satisfaction will accrue to every purchaser. 
30s per doz. 


perfect 


£8 14s per 6 doz. 
MAS NUNN and SONS, Wine, Spirit, and "Liqueur Merchants, (upwards of 43 Years Purveyors 
° Ss Society of Lincola's Inn,) 21 Lamb's Conduit street, Founding Hospital. e 
#,* A Priced List of every kind of Wine, Spirit, and Liqueur sent on application. 


RAIL PAID’ TO ANY STATION IN ENGLAND. 


VERY CHOICE MARSALA OR BRONTE WINE. 


NUNN and SONS have great pleasure in bringing this excellent yet economical Wine to the 
mye customers ; the approvals of it continue numerous and most 
well matured and full-bodied, and so thoroughly clean tasted that it will go on improving for years to come; and 
has this advantage over Sherry, that it may be taken by the most delicate person without causing acidity in the 
stomach. Their selections have been made with so much care, that they have no hesitation in saying the most 


flattering ; itis of the highest quality 


#15 10s per 3-cask. 





first loses the gloss, and ultimately washes off. 


and Gas under every form. 


bought for. 


HUBBUCK’S PATENT WHITE ZINC PAINT. 


Many Painters and Decorators have never seen really good Zinc Paint. The adulterations so 
generally sold.to them as Zinc Paint bear no comparison with the genuine article. ) 

But still greater prejudice is excited by their having been supplied with the paint manu- 
factured by the foreign process, which does not.resist the atmosphere of towns lighted by gas. It 


Hubbuck’s Patent Process is completely impervious to every Atmosphere, Bilge Water, 
CAUTION.—The Officers of the H. E. I Company are requested to observe that HUBBUCK’S Zinc Paint 
supplied them for years, is totally different from what has lately been sent out for the Company's Service in India, 
that being obtained by public competition among the Paint Grinders at a less price than the raw metal could be 


Each cask is stamped ‘‘ HUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, PAINT and VARNISH WORKS, 157 FENCHURCH STREET. 





The original Depot for LILLE COLZA OIL of 
the purest importation, 4s 6d per gallon, in any quantity. 
Household Yellow Soaps, 36s, 40s, 448, 468 and 48s per 
ewt. The most durable Soaps in the trade. Store Dip 
Candles, 7}d per Ib. Wax-wick Moulds, 84d per 1b. 
Price’s Composites, 8d, 9d, 10d, and 11d per |b. Lists 
free on application. Town deliveries daily per own 


carts. 
WHITMORE and CRADDOCK 
16 Bishopsgate street within, E.C., London. 
Five pounds worth ot goods railway free. 


READFUL ACCIDENTS FROM 
FIRE.—The numerous painful deaths that have 
occurred during the present season from ladies’ dresses 
taking fire, would have been prevented by the use of 
the Panklibanon Registered Safety Fire Guard, price 
from 10s each. They are nearly invisivie, do not obstruct 
the heat, and require no fixing, No fire-place should 
be without one of these life-preservers. The public are 
invited to view them at the Panklibanon General Far- 
nishing Ironmongery and Electro Silver Plate Ware- 
house, 56 and 58 Baker street. Illustrated books sent 





ree. 
N.B.—Colza Oil, of the finest quality, 4s per gallon. _ 
ADOPTED LARGBLY BY HER MAJESTY'S 


GOVERNMENT. 
(SHEAP, LIGHT, AND DURABLE 
ROOFING. 

CROGGON’S PATENT ASPHALTE ROOFING 
FELT has been extensively used and pronounced effi- 
cient and particularly applicable fer warm climates. 

1st. It is a non-conductor. 

2nd. It is portable, being packed in rolls, and not 
liable to damage in 

3rd. It effects a saving of half the timber usually re- 





quired. 

4th. It can easily be applied by any unpractised person. 

Sth. From ite lightness, weighing only about 42 lbs to 
the square of 100 feet, the cost of carriage is small. 

INODOROUS FELT, for damp walls and for damp 
floors, under carpets and fioor cloths; also for lining 

ron houses, to equalise the temperature. 
Price PER SquakE Foor. 

CROGGON and CO’S PATENT FELTED SHEATH- 
ING for Covering Ships’ Bettoms, &c., and 

DRY HAIR FELT, for Covering Steam Boilers, Pipes, 
&z., preventing the radiation of Heat, nd saving 25 per 
cent. of Fuel. 

Samples, testimonials, and full instructions, on appli 
tion to CROGGON and CO, 2 Dowgate hill, London 
nd at 2 Goree Piazzas. Liverpool. 

FLEET STREET. 
A NEW DISCOVERY IN TEETH. 


WE HOW ARD,SURGEON-DENTIST, 
52 Fleet has introduced an ENTIRELY 
NEW DESCRIPTION of ARTIFICIAL TEETH, fixed 





the originals by the closest observer; they will 
never change colour or decay, and will be found superior 
—— This method does not re- 
quire the extraction of roots, or any painful eperation, 
and will suppert and preserve teeth that are loose, and is 

teed te restore articulation and mastication; and 


useful in mastication. 52 
1 till 5. 


A TOILETTE REQUISITE FOR 

THE SPRING.—Among the many luxuries of the 
present age, none can be obtained possessing the manifeld 
virtues of OLDRIDGE'S BALM of COLUMBIA. If 
applied to the roots and body of the hair, it imparts the 
most tfa) 1 , With an ag bl ice of 
perfume. It also at this period of the season prevents 
the hair from falling off, or if already too thin or turning 
grey, will prevent its further progress, and soon restore 
it again. Those who really desire to have b ifal hair, 


street.—At home from 








(ILS; SOAPS, AND CANDL ES.— 





To" 7 
APPINS’ TABLE CUTLERY.— 
| Season 1860. 

Ordinary Medium Best 

Quality. Quality. Quality. 

Two dozen full-size Tabllefsd fL£s8d Lad 
Knives, ivory handles ...... 240 3 60 





4 
Cheese AO. ....cccccroereereseee 140 11440 2n0 
One pair regular Meat Carvers 076 0110 0166 
One pair extra size do. ......... 086 0120 01466 
One pair Poultry Carvers ...076 0110 0156 
One Steel for sharpening ...... 030 040 060 








Complete Service 4146 6186 9166 
Messrs Mappins’ table knives still maintain their un- 
rivalled superiority; all their blades being their own 
Sheffield manufacture, are of the very first quality, with 
secure ivory handles, which do not come loose in hot 
water; aud the difference in price is occasioned solely 
by the superior quality ana thickness of the ivory 
handles.—Mappin, Brothers, 67 and 68 King William 
street, City; manufactory, Queen's Cutlery Works, 
Sheffield. Table cutlery, razors, pocket cutlery, and 
scissors, of their own manufacture, in stock for exporta- 
tion, at Sheffield prices. 


PRING OVERCOATS— 


The Volunteer Wrepper, 30s; the Victor, 258; the 
Inverness, 258; the Pelissier, 21s; ready-made cr made 
to order. The Forty-seven Shilling Suits made to order 
from Scotch, Heather, and Cheviot Tweeds and Angolas, 
all wool and thoroughly shrunk, by B. BENJAMIN, 
Merchant and Family Tailor, 74 Regent street, W. 
Patterns, designs, and directions for self-measarement 
sent free. N.B.—A perfect fit guaranteed. 


. y TA re 
NOTICE TO VOLUNTEERS.— 
4 E. MOSES and SON employ a Special Staff of 
cutters and workmen for the Uniforms of Volunteer 
Rifle Corps, and are therefore able to execute all orders 
with promptitude, and at their usual moderate scale of 
charges. 

N.B.—Estimates for both Unifcrm and Accoutrements 
may be obtained at either of their Establishments, 
Corner of Minories and Aldgate, and Corner of New 
Oxtord street and Hart street. 

Country Brancnes—Bradford, Sheffield, Yorkshire. 

An immense stock of the undermentioned articles in 
every material, colour, pattern, and style, for all classes 
and all occasions— 

Overcoats and Cloaks. Hosiery for Ladies and 
Dress and Frock Coats. Gentlemen. 
Walking, Morning, and | Outtits ditto ditto. 

Lounging ditto. Boots and Shoes ditto ditto, 
Trousers and Vests. , Ladies’ Dresses, Mantles, 
Moarning and Underclothing. 
Juveniles’ Clothing. Ladies’ Riding Habits. 
Sailors’ Clothing. Army and Navy’ Uniforms 
Waterproof Clething. and Outfits. 

Mechanics’ Clothing. Dress & Undress Liveries 
Hats and Caps. 

The Bespoke Tailoring Department, is the best 
stecked in London. The most skilfal cutters and work- 
men are employed. 

E. MOSES and SON, Corner of Minories and Aldgate, 
and cerner of New Oxford street and Hart street. 

E. MOSES and SON wish it to be particularly observed 
that if any article be not approved of it will be exchanged, 
or the money returned without hesitation. 

Their Book, containing a sketch of the History of 
British Costume, with self-measurement and list of 
prices, gratis, on application, or post free, 


” 

HE “INDISPENSABLE” SUIT, 
made in various colours and patterns, and par- 
ticularly adapted for walking, riding, travelling, and 
business. This is uni lly k ledged to be 
the most comfortable and serviceable suit ever intro- 
duced. Price from 35s.—To be obtained of E. MOSES 
and SON, correr of Minories and Aldgate, and Corner 

ef New Oxford street, and Hart street. 























either with wave or curl, should use it daily. It is alse 
celebrated tor the hair, freeing it from 
scurf, and prod: new hair, whiskers, and moustaches. 
up of thirty years. No imitative wash 
can equal it. Priee 3s 6a, 6s, and 11s only.—C. and A 
Oldridge, 13 Wellington street north,Strand, W.C. 
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al 
HE GREAT EASTERN— 
An elegant Almanack, with a beautifully executed 
engraving of the Great Eastern, may be obtained gratis 
of E. MOSES and SON, Corner of Minories and Aldgate, 
and Corner of New Oxford street, and Hart street. 
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FREDERICK DENT 
Chronometer, Watch and Clock Maker tothe 
“or the Houses of Parliament, €1 Siseait acne 
Suaenge. No connection with 83 Cockspar siren ?™ 


URPLUS MERCHANDIsg, 


—Manufacturers, Wholesale and Retajl ouses, 
ry Fire and Marine insurance Companion ee 
will find great facilities for clearing out, at fair Prices, 
Surplus or Salvage Goods, presented by 

MR LILWALL’S MONTHLY PUBLIC SALBg at 
his light and spacious rooms, 6 Old Fish street, Old 
Change, E.C. 

[Reterring to the above, it is respectfully submittea— 
1. That goods which hang on hand in a particular 
of trade will often find a ready sale if transferred into 
new connection, where (if in fair condition) they will 
present to the consumer much of the charm, while 
sessing all the intrinsic value, of articles fresh from the 
loom. 2. That upon the principle that “ the first loss ig 
the least," it is to the interest of holders of dead stock to 
turn the same into cash, rather than allow it to remain 
on their shelves, incurring further dep 
rendering the capital it represents, meanwhile, unpro- 
ductive. 3. That by shopkeepers selling their old stock 
at reduced prices to their regular customers, they, to 
that extent, preclude themselves from disposing of other 
articles yielding the ordinary rate of profit. 4. That 
London being the market of the world, goods, of what. 
ever class or kind, when submitted here to public com. 
petition, generally secure ready buyers, while, by thus 
calling into play the competition of rival traders, the 
highest market price at the time obtainable is likely to 
be realised. It is believed that, tor these various 
reasons, 

Mr Lilwall’s Monthly Public Sales will be found a 
great convenience to sellers and buyers alike.} 

*,* For further particulars respecting these Public 
Sales, see ‘* Lilwall’s Mercantile Circular” for March, 
1860,—Kent and Co., Paternoster row; and, by order, 
of all booksellers. 


) R HOWARD GLOVER 
dt respectfully annonnces that‘his Grand Annual CON- 
CERT will take place at DRURY LANE THEATRE, 
on Monday Morning, February 20, commencing at One 
o'clock, when Mr Sims Reeves wi!) appear, in conjune- 
tion with all the other greatest artists at the moment 
in London. 

The Band will be complete in every department, 
Conductors, Mr Benedict, Mr Lindsay Sloper, Mr F 
Berger, Mr Howard Glover, Mr Alfred Mellon (by per- 
mission of W. Harrison, Esq.), and Mr Vincent Wallace, 

Gallery, ls; pit and upper boxes, 1s 6d; first circle, 
2s; dress circle and stalls, 3s; private boxes, from 
10s 6d. Tickets for all parts of the house to be had of 
Mr Howard Glever, 28 Alfred place, Bedford square, at 
the box office of the theatre, and of all the principal 
music sellers. 


HEATRE ROYAL DRURY LANE. 


Lessee, Mr E. T. Smith. 

The new drama of The Forest Keeper having been re- 
ceived during the lest week with the most rapturous 
applause and enthusiastic apprebation, and the eminent 
tragedian, Mr Charles Dillon, having nightly created a 
perfect sensation in the principal character, it wiil be | 
be repeated every evening. | 

Unparalleled triumphant career and continued success 
of the brilliant pantomime. | 

The Reduced Prices as usual, viz., Upper Gallery, 6d; 
Lower Gallery, 1s; Pit and Upper Boxes, 23; First 
Cirele, 2s 64; Dress Circle, 48; Stalls, 53; Private 
Boxes, for two persons, 10s 6d; de., four persons, 1, 1}, 
and 2 guineas each. 

On Monday, and during the week, Her Majesty's 
servants will perform an entirely new drama, in two 
acts, entitled THE FOREST KEEPER. Characters 
by Messrs Charles Dillon, Roxby, Tilbury, H. Mellon, 
Harley; Misses Thirlwell, Howard, and Page. 

To conclude with the original, magical, comical panto- 
mime of JACK AND THE BEAN STALK. By E.L 
Blanchard. The New and Splendid Scenery, with Novel 
Effects, by Mr William Beverley. Madlle Morlacchi and 
— with one hundred coryphées and ladies of the 

allet. 

Doors open at half-past six ; commence at seven 
precisely. 

Parties at a distance, by addressing Mr Nugent, box- 
office, with a post-office order, will meet with attention. 

Stage Manager, Mr Robert Roxby. 


NEW THEATRE ROYAL ADELPHI. 

Sole Proprietor and Manager, Mr B. Webster. 

Second week of those talented artistes, Mr and Mrs 
Alfred Wigan. 

On Monday, and during the week, (Wednesday ex- 
cepted) STILL WATERS RUN DEEP. Messrs A. 
Wigan, C. Selby, Billington, Eburne, C. J. Smith, 
Powell; Mrs A. Wigan, Mrs Billington. After whieb, 
by desire, ONE TOUCH OF NATURE. Mr B. 
Webster, Billington, Eburne, and C. J. Smith; Miss 
A To conclude with DINORAH UNDER 
DIFFICULTIES, Messrs J. L. Toole, P. 

C. J. Smith, Eburne; Miss K. Kelly. 

Doors open at half-past six, commenee at 7. Box- 
office open from 10 till 5. No fees for booking, ort 
servants permitted. Acting Manager, Mr W. Smith. 


ROYAL ST JAMES’S THEATRE, 


King street, St James's. 
Lessee, Mr F. B. Chatterton.—Directress, Miss 
Wyndham. 


yn 
Nearest Theatre to Chelsea and Pimlico—the Park being 
open to carriage and foot passengers all hours of the 
night. Reduced prices: Pit 1s, Gallery 6d. 

On Monday, and during the week (Wednesday 
excepted, being Ash-Wednesday), MAGIC TOYS. 
Miss Lydia Thom Clara St. Casse. _ After 




















T. Craven, George Spencer. To be followed by the 
gorgeous burlesque of DIDO. Mr Charles Young; 
Mesdames Wyndham, Clara St, Casse, Murray, Eliza 
Arden, Cecilia Ranoe, Alice Evans, Julia Ashton, = 
the corps de ballet. Toconclude with I WILL IF YOU | 
WILL. Box-offiee open from 11 to 5daily. Commence | 





at Seven. 
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AST INDIAN RAILWAY 


TRACT for IRONWORK for CARRIAGES and 

CONT RAONS, WHEELSand AXLES, AXLE BOXES, 

BUFFERS, SPRINGS, &c. 

The Board of Directors are prepared to receive, on or 

pefore Twelve o'clock at noon on Tuesday, the 28th 

February instant, Tenders in sealed envelopes for 1000 
of Ironwork, according to the specifications and 

drawings of the eaid elo — lying for inspection 
offices. —By order oard, 

aie . By D. I. NOAD, Secretary. 

East Indian Railway House, London, Feb. 15, 1860. 


A 
0 THE MUSIC TRADE— 
LURLINE.—WALLACE’S New Grand Opera 
LURLINE, now in reheargal at Covent Garden Theatre, 
will be ready for delivery, complete or in single pieces, 
the morning after the first iy ‘ormance, Also, various 
arrangements of LURLINE as Solos and Duets for the 


Pianoforte. r, Beale, and Co., 201 Regent street, 


PENDERS, STOVES, FIRE-IRONS, 
are 








and CHIMNEY-PIECES.—Buyers of the above 
ed, before finally deciding, to visit WILLIAM 
§, BURTON'S SHOW ROOMS. They contain such 
an assortment of FENDERS, STOVES, RANGES, 
CHIMNEY-PIECES, FIRE-IRONS, and GENERAL 
IRONMONGERY, as cannot be approached elsewhere, 
either for variety, novelty, beauty of design, or exqui- 
siteness of workmansbip. Bright Stoves, with ormolu 
ornaments and two sets of bars, £3 15s to £33 10s; 
Bronzed Fenders, with standards, 7s to £5 12s; Steel 
Fenders, £2 15s to £11; ditto, with rich ormolu erna- 
ments, from £2 15s to £18; Chimney-pieces, from £1 8s 
to £80; Fire-irons, from 2s 3d the set to £4 4s, 
The BURTON and all other PATENT STOVES, 


with radiating hearth-plates. 
cu TLERY, WARRANTED,— 


The most varied Assortment of TABLE CUT- 
LERY'in the world, all Warranted, is on Sale at 
WILLIAM 8S. BURTON'S, at Prices that are remunera- 
tive only because of the largeness of the sales. 34-inch 
IT handled Table Knives, with high shoulders, 128 6d 
per do 


zen; Desserts to match, 10s; if to balance, 6d per 
dozen extra; Carvers, 4s 3d per pair; larger sizes, from 
208 to 278 6d per dozen; extra fine Ivory, 33s; if with 
Silver Ferrules, 40s to 50s; White Bone Table Knives, 
6s per dozen; Desserts, 5s; Carvers, 2s 3d per pair: 
Black Horn Table Knives, 7s 4d per dozen; Desserts, 
68; Carvers, 2s 6d; Black Wood-handled Table Knives 
and Forks, 6s per dozen: Table Steels, from 1s each. 
The largest stock in existence of Plated Dessert Knives 
and Forks, im cases and otherwise, and of the new Plated 
Fish Carvers. , 


THE PERFECT SUBSTITUTE FOR 


SILVER.—The real Nickel Silver, introduced more 
than 25 years ago by WILLIAM S. BURTON, when 

















\) 


plated by the patent process of Messrs Elkington and 
Co., is beyond all comparison the very best article next 
to sterling silver that can be employed as such, either 
usefully or ornamentally, as by no possible test can it be 
distinguished from real silver. 

A small useful Plate Chest, containing a set, guaran- 
teed of first quality for finish and durability, as follows :— 
Fiddle Thread King’s 

or Old or Bruns- Lily or 
Silver wick Pat- Military, 

Pattern. Pattern. tern. &c. 
£E£sd£ sd Ls ad Esd 














12 Table Forks ......... 1180 240 2100 2150 
12 Table Spoons 180 2 40 2100 2150 
12 Dessert Forks 14031120 1150 1170 
12 Dessert Spoons...... 14031120 11501170 
12 Tea Spoons ......... 0160120150170 
6Egg Spoons, gilt 
DOW]S ......00008 9100 01836 0150 0150 
2 Sauce Ladles. ~~ 60080 090 0 96 
1 Gravy Spoon 0660100 01:0 O00 
2Salt Spoons, gilt 
bowls ...... eeccecece 34046050 0 50 
1 Mustard Spoon, gilt 
IW] secsseseseceeseees 018 023 0 26 0 26 
1 PairofSugarTongs 0 26 0 36 0 40 0 46 
1Pair of Fish Car- 
GIES ccccccccccccescees 140176 1100 1120 
1. owkKonife.. 026056060070 
1 Sou, ~ 0100 0170 0170 1 00 
1 Sugar ~ 033 046 050 0 56 
Total .......... 9199 131031419616 40 


Any article te be had singly at the same prices. An 
Oak Chest to contain the above, and a relative number 
of knives, &c., 2115s. Tea and Coffee Sets, Dish Covers, 
and Corner Dishes, Cruet and Liqueur Frames, &c., at 
proportionate prices. All kinds of replating done by 
he patent process. 


[SH COVERS AND HOT-WATER 
DISHES in every material, in great variety, and 
of the newest and most recherché patterns. Tin Dish 
Covers, 6s 6d the set of six ; Block Tin, 12s 3d to 278 the 
set of six; elegant modern patterns, 35s 6d to 62s 6d the 
set; Britannia Metal, with or without silver plated 
handles, 32 11s to 62 8s the set; Sheffield Plated, 107 to 
162 10s the set ; Block Tin Hot-Water Dishes, with wells 
for gravy, 12s to 30s; Britannia Metal, 228 to 778; 
Electro-Plated on Nickel, full size, 11/ 11s. 


b J 

WiILLiamM S. BURTON’S 

GENERAL FURNISHING IRONMONGERY 
CATALOGUE may be had gratis, and free by pest. It 
contains upwards of 400 Dlustrations of his illimited 
stock of Electro and Sheffield Plate, Nickel Silver, and 
Britannia Metal Goods, Dish Covers, and Hot-water 
Dishes, Stoves, Fenders, Marble Chimney-pieces, 
Kitchen Raages, Lamps, Gaseliers, Tea Urns and 
Kettles, Tea Trays, Clocks, Table Cutlery, Baths and 
Toilet Ware, Turnery, Iron ads, Bed. 


BAX OF EGYPT.— 


Notice is hereby given, that the Annual General 
Meeting of this Corporation, will be held at the London 
Tavern, on Friday, the 2nd March, at 2 p.m. precisely. 
The Transfer Books will be clised from Saturday, 
the 25th February, to Saturday, the 10th March, both 
inclusive.—By = of the Court, 

WARD CHESHIRE, Secretary. 
26 Old Broad street, E.C., London, Feb. 3, 1860. ’ 


ENGL! SH, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 
Capital paid up, 500,002, 

LETTERS OF CREDIT ON THE BRANCHES are 
GRANTED oa the most favourable terms. Bills on the 
Australian Colonies negotiated and sent for collectien.— 
By order of the Court, 

78 Cornhill, E.C. HENRY MOULES, Secretary. 


Tv 
OUTH AUSTRALIAN BANKING 
COMPANY. —Incorporated by Royal Charter, 
1847.—Letters of Credit and Bills issued upon Adelaide, 
Port Adelaide, Gawler, and Robe Town. Approved 
Drafts negotiated and sent for collection. Every de- 
scription of Banking business conducted direct with 
Victoria and New South Wales, through the Company's 
Agents. Coupons on Australian Government Bonds 
discounted,—Apply at 54 Old Broad street, London, E.C. 

WILLIAM PURDY, Manager. 


r ry 
IHARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA. 

Heap Orrice, 52 Threadneedle street. 
Agencies and Branches at Bombay, Calcutta, Madras, 
Colombo, Singapore, Penang, Hong Kong, Shanghai, 
and Mauritius, 

The Bank, at its Head office in London, grants Drafts 
on its various Agencies and Branches; issues Letters of 
Credit; purchases approved Bills on India, China, 
Ceylon, and Mauritius; undertakes the purchase and 
sale of Indian Government and other Securities, and the 
collection of Private and Mercantile Bills, at the ports and 
plaees at which its Agencies are established; receives 
Deposits at Interest for Fixed Periods, the terms of 
which may be ascertained on application ; and transacts 
generally all Indian Banking business, including the 
ia of Pay, Pensions, and Dividends on Stock of all 














OMMERCIAL BANKING 
COMPANY ot SYDNEY, NEW SOUTH WALES. 
Incorporated by Act of the Colonial Legislature. 
NDON BOARD. 
John Gilchrist, Esq. 
Frederick Parbury, Esq. 
London office, No. 33 Cornhill. 

The London Board of Directors grant Letters of 
Credit payable on demand, and Bills of Exchange at 
thirty days’ sight, upon the andermentioned establish- 
ments of this Bank in the Colony of New South Wales: 
Sydney Yass Morpeth Wollongong 
Goulburn Albury Maitland 

They also negotiate approved bills upon the Australian 
Colonies, send out bills for collection, and transact 
every description of banking business with Australia 
through the above-namel establishments of the Bank 
in New South Wales, and its agents in Victoria, South 
Australia, and Tasmania. 

No. 38 Cornhill, London, E. C., August, 1859. 


LONDON CHARTERED BANK OF 
AUSTRALIA. 


Incorporated by Royal Charter. 
Paid-up capital, £700,000, 
CHAIRMAN=| Daabar, Esq. 


Dervty-Caarrma¥—William Fane De Salis, Esq. 

Offices, 17 Cannon street, E.C. 
Letters of Credit and Bills of Exchange are 
on the Branches of this Bank at Sydrey, Melbourne, 
Geelong, Maryborough, Ararat, and Ballarat. 
Drafts on the Australian Colonies negotiated and 
sent for collection.—By order of the Court, 

B 


G. M. BELL, Secretary. 





[NON BANK OF AUSTRALIA. 
London Office, 38 Old Broad street. 
The Directors of this Bank grant LETTERS ot 
CREDIT and DRAFTS on its Branches as under, viz. :— 
New Soura Wars. 











Sydney Brisbane (More- | Orange 
Bathurst ton Bay) Goulbourn 
Maitbe . Victoria, 
elbourne jandhurst Maryborough 
Geelong Ararat Portland - 
at Castlemaine 
SouTH AvUsTRALIA, 
Adelaide | ort Adelaide 
AN DremMen's Lanp. 
Launceston | Hobart Town 
EW ZEALAND. 
Auckland ' Nelson Danedin (Otago) 
Wellington Lyttelton and 
Napier (Hawke's | Christchurch 
ay) (Canterbury) 








They likewise negotiate approved Bills on the Colonies, 
and send eut Bills for collection, the terms for which 
may be obtained on application at the offices of the Bank, 
N.B. Letters of Credit and Drafts may also be procured 
et Messrs Glyn and Co., 67 Lombard street.—By order 
of the Board, H. W. D. SAUNDERS, Secretary. 


BANK OF NEW SOUTH WALES 
(Established 1817, Incorporated by Act ef the 

Colonial Legislature in 1850, and confirmed by Her 

Majesty in Council), 37 Cannon street, City. 

The Board of Directors GRANT LETTERS of 

CREDIT, payable on demand, and BILLS of EX- 

CHANGE, at 30 days’ sight, on the undermentioned 

Establishments of the Corporation, at the rate of £101 

tor every £100 sterling paid here. 

New Sovutn WALEs. 





Sydney Bathurst Rocky River 
Maitland Albury | Deniliquin 
Newcastle Mudgee Adelong 
Brisbane Tamworth Windsor 
Ipswich 

VicToria, 
Melbourne | Ballarat Ararat 
Geelong | Sandhurst Tarrangower 
Kyneton Keechworth Wangaratta 
Castlemaine | Chiltern 


And also on the Commercial Bank of Van Diemen’s 
Land at Hobart Town and Launceeton. 

The Directors also negotiate approved Bills of Ex- 
change, and send them for collectien, drawn en any of 
the Australian colonies and New Zealand. 

The Royal Bank of Scotland, Stuckey’s Banking 
Company, the Manchester and Liverpool District 
Bank, the North and South Wales Bank, and the 
National Bank in Ireland are authorised to grant credits 
on this Bank at the several establishments in Australia, 
and will negotiate bills drawn on the Australian 

lonies.—By order of the London Bo 





HE AGRA AND UNITED SERVICE 
BANK (LIMITED): established in India 1833, 
Incorporated by Letters Patent 1857. Paid-up capital 
£1,000,000 sterling. Reserve fund £175,000. Branches 
at Calcutta, Bombay, Madras, Agra, Lahore, Hong- 
kong, and Shanghai. 
Head Office—27 Cannen street, London, E.C. 

Current or floating accounts opexed with Individuals 
and Firms bearing interest, when the minimum monthly 
balance at credit is not less than £100, at the rate of 
two per cent. per annum. 

Sales and purchases effected in British and Foreign 
Securities, in East India Stock and Loans; and Army, 
Navy, and Civil Pay and Pensions realised. 

Deposits for Fixed Periods are received at Interest, 
particulars of which may be obtained at the Bank, 

Bills issued at the Exchange of the day, and free of 
ay extra charge, on the Branches ef the Bank. 

Approved Bills drawn against Funds, or upon Parties 
in India, purchased, 

Bills payable in India sent out for collection. 

Interest on Indian Government Securities drawn, and 
the equivalent paid te parties interested, without charge. 

Hours of business, 1U to 4; Saturdays, 10 to 3, 


RIENTAL BANK 
CORPORATION. 
Incorporated by Royal Charter, 30th Ang., 1851. 

Paid-up capital, £1,260,000; reserved fund, £252,000, 
The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Madras, 
Ceylon, yom ome i Singapore, Mauritius, Melbourne, 
Sydney, Auckland, and Wellington, on terms which 
may be ascertained at their office. They also issue 
Circular Notes and Letters of Credit for the use ot 





agency of parties connected with India, the purchase 
and sale of Indian Securities, the safe eustody of Indian 
Government Paper, the receipt of Interest, Dividends, 
Pay, Pensions, &c., and the effecting of remittances 
between the above-named dependencies, 
ae receive deposits of £100 and upwards, re- 
payable on a notice of 10 days, and allow interest thereon 
at 1 per cent. below the Bank of England minimum rate 
of discount, rising and falling therewith. 











ard, 
JOHN SIMPSON, Secretary. 


HARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA 
Head office—?0 Threadneedle street, London. 
Incorporated by Royal Charter. 

Paid-up Capital, £644,000. 
Chairman—Thomas Alexander Mitchell, Esq , M.P., 
(Messrs Sampson, Mitchell, and Co.) 
Deputy-Chairman— William Nicol, Esq., M.P., 
(late of Messrs W. Nicol and Co., Bombay. 
eS U. Adam, —J. C. Stewart, 

sq. 

, 

uretn dnote ies, ashe 

cutta Agency—. ton, .» Agen 
Bombay Agency—Joseph Rich, Esq., Agent. 
Singapore Agency—David Daff, Esq., Agent. 
Hong-Kong Agency—Charies 8, Sherwood, Esq., Agent. 
Shanghai Branch—John Maekellar, Esq , Manager. 
Agents in Australia—The Union Bank of Australia. 


The Bank at its head office in London grants drafts on 
its various agencies, issues lettters of credit, unuertakes 
the purchase and sale of Indian Government and other 
securities, and receives deposits at interest, terms of 
which may be known on application. 


The several agencies grant bills of exchange on the 
City Bank, London; realise the drafts and hondees on the 
presidencies in India, remitting the proceeds without 
charge in the Bank's own bills to Europe; effect sales 
and purchases of Government paper, making no ch 
for obtaining enfacement ; draw and remit interest and 
dividends thereon, when due, at the current rates of the 
day ; receive money on deposit at interest ; and conduct 
all general banking business, 
pay, pensions, and dividends on stock of all kinds. 


ARVEY’S FISH SAUCE.— 


Notice of Injanction.—The admirers of this cele- 
brated Fish Sauce are 














Deposits 
» subject to lenger notices of repayment bear higher rates at the in addition to the well- 
Plans of the Sixteen }: Show-rooms, at 39 Oxford | which may be ascertained at their effice. labels, which are by 
gtteet, W.; 1, 1a, 2, and 3 Newman street; and 4, 5 Office hours 10 to3 Saturdays, 10 to 2, a junction in Chancery of 9th July, 1858," 
0d 6 Perry's place, Boe dhe 1820. Threadneedle street London, May 4, 1859, 6 Edwards street. Portman square, Londen, 
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including the receipt of 
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TRADE MARK. 


BROWN AND POLSON'S 
PATENT CORN FLOUR— 


The Laxert states, “ This is superior to anything 
of the kind known.”—It pectfully d 
that to any application by letter, Brown and Polson 
forward the address (for any village or town in the 
Three Kingdoms) of Groeers, Chemists, “c., who 
supply their Corn Flour at the usual price. Where any 
similar article is substituted or forced into sale upon 
pretence of being ‘the same thing,” or “‘as good as 
Brown and Polson’s,” if the name, address, and =. 
nation are kindly communicated, such confidence will 
greatly appreciated —-BROWN and POLSON, Manu- 
facturers to Her Majesty the Queen, Paisley, and 23 
Irenmonger lane, Lendon. 








VERLAND ROUTE.— 
COMMUNICATION by STEAM 
INDIA, AUSTRALIA, &c., via 
t—-The PENINSULAR and 
ORIENTAL STEAM NAVIGATION COMPANY 
BOOK PASSENGERS and receive Cargo and Parce's for 
Gibraltar, Malta, Corfu, Egypt, Aden, Ceylon, Madras, 
Calcutta, the Straits, and China, by their steamers 
leaving Southampton en the 4th ani 20th of 
every month. For Gibraltar, Malta, Egypt, Aden, 
and Bombay, by those of the 12th and 27th of each 
month ; and fer Gibraltar, Malta, Egypt, Aden, Bombay, 
Mauritius, Keunion, King George's Sound, Kangaroo 
Island (for Adelaide), Melbourne, and Sydney, by the 
steamers leaving Southampton on the 12th of every 
month.—For further apply at the Company's 
offices, 122 Lead street, London, E. C., or Oriental 
place, Southampton. 





NOTICE.—The Steamers for Halifax and Boston are 
intended to call at Cork Harbour, on both outward 
and homeward passages, to land and receive Mails. 


BRITISH AND NORTH 


AMERICAN ROYAL MAIL 


Admiralty to sail between LIVER- 

POOL ani W YORK direct, and between LIVER- 
POOL and BOSTON, the Boston ships only ra 
HALIFAX to land and receive passengers and Her 
Majesty's mails. The following, or other vessels, are 
appointed to sail from Liverpool:— 

AMERICA, for BOSTON, Saturday, February 25. 

ASIA, for NEW YORK direct, Saturday, March 3. 

CANADA, for BOSTON, Satarday, March 10. 

Passage money, including steward's fee and provisions, 
but without wines or liquors, which can be obtained on 
board:—To Halifax and Boston, chief cabin, Twonty- 
two Pounds; second cal Sixteen Pounds. To New 
York, chief cabin, Twenty-six Pounds; second cabin, 
Eighteen Pounds. Freight to Halifax, Boston, and New 
York, £3 per tom and 5 per cent. primage. Small parcels, 
58 each and upwards. These steam ships have accom- 
modation for a limited number of second cabin passengers. 

eS cen. toJ. B, Foord, 
52 Old Broad street, Londen; D. Currie, Havre, and 
12 Place de la Bourse, Paris; G. and J. Burns, 
Buchanan street, Glasgow; D. and C. M‘Iver, Queens- 
town; or D. and C. M'‘Iver, Water street, Liverpeol. 


PROSPECTUS OF 
THE OAKERTHORPE IRON AND 


COAL COMPANY (Limited). 
Constituted and Incorporated with Limited Liability 
under the Joint Stock Companies’ Acts, 1856 and 1857. 
Capital £120,000, a 12,000 shares of £10 each. 


OMMITTRE. 

William Worswiek, Esq., Leicester (Swannington and 
Coleorton Collieries, Leicestershire.) 

Thomas Walker, Esq. (Patent Shaft and Axletree 
Company), Brunswick Ironworks, Wednesbury. 

Frederick Palmer Morewoed, Esq., Leamington (and 
Swanwick Collieries, Alfreton.) 

Edwin Marshall, Esq. (Brown, Marshalls, and Co.), 
Birmingham. 

MANAGER AT THR Works—Mr William Evans, formerly 
of the Dowlais Iron Works, Merthyr Tydvil. 
CorsusTIng EsGiIngers — Messrs oodhouse and 
Jeffooek, Derby. 

Bankers—The Derby and Derbyshire Banking Com- 
pany, Derby and Belper; Messrs Williams, Deacon, 
and Co., London; Messrs Spooner, Attwoods, and 
Co., London; Messrs Attwoods, Spooner, Marshalls, 

and Co., Birmingham. 

Soxicrrors—Messrs Stuart and Baly, 6 Gray's inn 

square, London. 
Avprtor.—. Walford, Esq., F.S.S. 
SECRETARY PRO TEM.—Mr Edward Corry. 
REGISTERED OFFICE. 
8 New Broad street, City, London, E.C. ry 


The Oakerthorpe estates, comprising upwards of 1,000 
surface acres, abounding im coal and irenstone of superior 
quality, are situate immediately contiguous to the town 
of ‘Albeton, and communicating with the Midland 
Railway by a branch line, intersecting the whole, at the 
Wingfield station, 14 miles north of Derby, in the im- 
mediate vicinity of the celebrated Butterley, Clay Cross, 
Swanwick, and Wingerworth collieries and ironworks. 

These estates are held under leases for long terms for 
mining purposes at low royalties, viz., at the rate of 
44d per ton on coal, and 6d per ton on ironstone. 

The minerals have been developed, workings carried 
out, and a blast furnace erected under the able super- 
vision of Messrs Woodhouse and Jeftcock, the eminent 
mining and civil engineers, of Derby. Large quantities 
of coal and ironstone have been already raised, and their 
superior quality fully teeted. 

Shafts have been sunk, headings are being driven, 
railways are made, ping and winding engines and 
other requisite machinery erected, and preparations are 
making for raising 2,400 tons of hard and furnace coal 
per week, and a sufficient quantity of ironstone for feed- 
ing two blast furnaces capable of making upwards of 
280 tons of pig iron per week. 

During the last two years the collieries and one blast 
furnace have been in active operation, the furnace pro- 
ducing iron of the highest character, and proving incon- 
testably the excellency both of the store and coal, and 
their adaptability to each other. 

The pig iron and coal have both, from the first, found 
ready markets, and have given.the greatest satisfaction 
to consumers, The demand for them is constantly in- 
creasing. 

The coal and ironstone are got at extremely moderate 
rates, and limestone for fluxing, for which Derbyshire is 
celebrated, is procured in unlimited quantities, and at a 
low price, from the neighbourhood. 

The whole of the materials for the manufacture of 
iron, whether pig or bar, being so readily obtainable, it 
is obvious that the locality is eminently adap‘ed for the 





a*s IMPROVED ACCOMMODATION FOR PAS- 
SENGERS LANDING AND EMBARKING AT 
ST KATHARINE'S WHARF.—An additional ani 
separate entrance, leading direct to and from the 
steamers alongside the wharf, with waiting-rooms 
attached, kas been provided for the use of passengers 
only, by which all confusion and inconvenience 
arising from the goods traffic is avoided. 


S TEAM SHIPS— 
The General Steam Navigation 
edt RS Company's powerful and first-class 
wats STEAM SHIPS leave from St Katha- 


rine’s W Ol 
HAMBURG—Sunday, Feb. 19, at 8 morning ; 22 at 11. 
Chief cabin, 22; fore, 11 5s. 

ROTTERDAM—Every Tuesday, Thursday, and 
Suuday, at Ll m . Chief cabin, 1/ 103; fore, 
17s 6d, Cologne, 34s 64 or 19s 9d. 

ANTWERP, BRUSSELS, and the RHINE—The 
Rhine and Dolphinevery Tuesday and Thursday, at 11 
morniag. Chief cabin, 117s; fore, 20s. Brussels, 22s 3d. 
Cologne, 35s 64. Leaving Antwerp for London every 
Sunday and Friday at 11 mern. 

OSTEND, BRUSSELS, and the RMINE—Every 
Wednesday and Saturday morning. Feb. 18 at 11: 22 at 2. 
Leaving Ostend for London every Tuesday and Friday 
night. Chief cabin, 183; fore, 14s, Brussels, 20s 3d. 
Cologre, 34s. 

HAVRE—From St Katharine'’s Wharf, every Thurs- 
day. Feb. 23 at 12 noon. Chief cabin, 14s; fore, 10s, 
London to Paris, 1. 

PARIS, via CALAIS, direet—From London Bridve 
Wharf, every Tuesday and Saturday morning. Fel. 18 
at il; 2lat12neon, Chief cabin, 14s; fore, 10s. Lone 
don to Paris, 17s 8d. 

BUULOGNE—From Lendon Bridge Wharf, every 
Wednesday, Friday, and Sanday morning. Feb. 19 
at 12 noon; 22 and 24 at 2; 26at3. Chief cabin, 14s; 
fore, 10a London to Paris, 16s. 

EDINBURGH—From St Katharine’s Wharf, aéjoin- 
ing the Tower, every Wednesday and Saturday, 
at 10 morning. Fares: chief cabin, 253; fore, 153; 
deck, 103; which fares include all pier dues at London 
and Granton. 

HULL—From London Bridge Wharf, every Wednes- 
day and Saturday, at Eight morning. Chief cabin, 
6s 6d; return, 10s; fore cabin, 4s; return, 6s. 

NEWCASCLE—From Newcastle Steam Wharf, 272 
Wapping, every Wedhesday and Sunday, at 10 morning. 
Chief cabin, 8s; return ticket, 12s: fore, 5s; return, 7s 6d 

YARMOULH—Frem London Bridge Wharf, every 
Wedacsday and Saturday, at Four afternoon. Saloon, 
8s; return, 12s: fore cabin, 5s; return, 7s 6d. 

ffices, 71 Lombard street, 37 Regent circus, and 35 
Katharine Wharf. 





street; and St 





pr jion of the best qualities of iron, at a miniaam 
cost, and that works upon ap extensive scale will pay a 
high per centage on the capital proposed to be employed. 

The present proprietors have invested upwards of 
£60,000 im opening out the collieries and ironstone 
workings, sinking pits, erecting furnaces, pumping, 
winding, and blowing engines, engine-houses, fitting 
shops, managers’ and workmen's houses, pneumetic lift, 
and all other machinery and plant (including 180 rail- 
way waggons) necessary for the efficient carrying on 
of the collieries and furnaces 

The second blast furnace in course of erection, and 
nearly completed, will ensure the consumption of the 
present yield of ironstone and the production of 280 tons 
of hot blast forge and melting pigs weekly as proposed. 

The extreme purity ef the furnace coal rendering it 
most suitable for puddling purposes, and the quality of 
the pigs having been most satisfactorily proved at some 
of the best works in Yorkshire and Staffordshire, it is 
proposed, hereafter, to extend the works, and erect 
another blast furnace (the foundation of which is laid), 
with a mill and forge, to convert its produce into 
malleable iron, as thereby the profits of the undertaking 
will be materielly increased, and the full benefits that 
should result from a vigorous working of the estates be 
obtained. 

To ensure the more steady and complete realisation 
of the advantages to result from carryiag out the fcre- 
going plan, the lessees are desirous of forming a Joint 
Stock Company, with limited liability, and of assigning 
thereto all their interest in the leases, workings, me- 
chinery, stock, and plant, in consideration of the repay- 
ment of their outlay without bonus, contributing them- 
selves at least one-fourth of the proposed capital of the 
Company. 

The profits of the undertaking it is estimated will be 
fully equal to 15 per cent. per annum on the capital 
employed. 

It is proposed to call up the capital by five calls of £2 
each per share ; the first call being payable on allotment; 
the second ca\], March 31 ; third, May 31; fourth, July 
31; and the remaining £2 as the extension of the works 
may require. 

Applications for shares may be addressed to the Secre- 
tary pro tem., at the offices of the Company, 8 New 
Broad street, London; to the Consulting Engineers, 
Messrs Woodhouse and Jeficock, Derby; or to the 
com Messrs Stuart and Baly, 6, Gray's inn square, 

ndon, 


REPORT OF THE CoNnsULTING ENGINEERS TO THE 


OMPANY. 
Midland road, Derby, Dec. 24, 1859. 
To the Committee of the Oakerthorpe Iron and Coal 
Company (Limitea), 
Gentlemen,—The mines of coal and ironstone referred 
tointhe accompanying prospectus lie under a surface 








valuable seams of coaland rakes or 
found in Derbyshire. 

Both coal and ironstone can be worked at a 
cost, and iron can be made here at aslowa rate, and of ag 
good a quality, as at > of the works in the county, 

The iron has been seld in various parts of the Kin 
dom, and pronounced to be of excellent quality, andthe 
coal finds a ready market at remunerative prices, 

The works are very favourably situated in ¢ Te 
spect, being within 200 yards of the main line of the 
Midland Ratlway, with which they have direct commuj. 
cation, for the ready transit of their produce, and all 
materials for the production of iron lying on the spot, it 
is almost impossible for a property ef this nature te 
possess more advantages. 

The royalties to the lessors are low, being only 6d per 
ton on iroustone, and £75 per acre for coal, being 444 
per ton. 

The whole of the results of past outlay are available 
for fature operations. 

We have read and a considered the Prospectus 
ef yeur Company, and are of opinion that the 
of the undertaking fully warrant the expectations 
out therein.—We are, Gentlemen, _— faithfully, 

WOODHOUSE and JEFFCOCK, 


Form oF APPLICATION FoR SHARES, 
To the Committee of the Oakerthorpe Iron and Coal 
Company (Limited). 

GENTLEMEN,—I request you will allot me Shares 
in the said undertaking; and I hereby agree to accept 
the same, or any less number that may be allotted to 
me, and to pay the calls thereon, in conformity with 
the regulations of the Company. 

Signature. 
Name in full 


ef about one thousand acres, and include all the 
beds of ironstone 








Occupation, if any, or description ...... 





ate 
Printed forms may be had on application. 


T ‘a i 
NGLO-PERUVIAN DEBT— 
‘The Dividends on the Four-and-a-Half per Cent, 
Active Bonds becoming due on the Ist March next, will 
be PAID by Messrs ANTONY GIBBS and SONS, on 
that or any following day, between the hours of 11 
and 2. Lists may be had on application on and after 
the 20th inst., and the Coupons must be left three clear 

days for examination. 

5 Bishopsgate street within, London, Feb. 13, 1960, 


MPERIAL TURKISH SIX PER 
CENT. LOAN of 1858, £5,000,000. 

Notice is hereby given, that the HALF-YEARLY 
DIVIDEND, due on the ist March next, on the Bonds 
of the above Loan, negotiated by Messrs Dent, Palmer, 
and Co., will be PAID at their counting-house, No. 11 
King’s Arms yard, E.C., on that day, or any subsequent 
day, except Saturday, between the hours of eleven und 
three, The coupons, with a list in numerical order, 
must be left for examination two clear days previously, 
Coupons are not received on Saturdays. Printed forms 
of the lists may be had on application. 

Notice is also given, that the Bonds of the above 
Loan drawn in December last for redemption on the 1st 
of March next, as advertised by the Turkish Ambassa- 
dor, amounting to £50,000, will be paid off at paron 
that day, or any subsequent day, except 4 
between the hours of eleven and three, on presentation 
to Messrs Dent, Palmer, and Co., as above. 

London, Feb. 16, 1860. 


ATIONAL DISCOUNT COMPANY 
(LIMITED), 35 Cornhill, Lendon. Su 
Capital, £2,000,000. Paid up, £385,345. 
Approved mercantile bills discounted for parties pro- 
perly introduced. 
Morey received at interest on deposit, repayable on 
call or at fixed periods.—By order of the Board, 
RICHARD PRICE, Secretary. 
Cornhill, February, 1860. 


HE TRUST AND LOAN 
COMPANY ef UPPER CANADA. Inco! 
by Royal Charter. Capital £1,090,000. 
TRUSTEES. 
Thomas Baring Esq., M.P. | G. Carr Glyn, Esq., MP, 


DiRgcrTors. 
The Right Hon. Edward Pleydell Bouverie, LP, 
President. 

William Chapman, Esq., Deputy Chairman. 
James Hutchinson, Esq. Matthew Uzielli, Esq. 
Charles Morrison. Esq. T. M. Weguelin, Keq. 
William G. Thompson, Esq. 

Bankers—Messrs Glyn, Mills, and Co. 

The Directors are prepared to grant Debentures for 
loans of sums of £100 and upwards, for periods of 3 
5, 7, or 10 years. x 

Any information required can be obtained on applitae 
tiontothe Secretary. FRED. FEARON, 

65 Moorgate street, London. 




















HE CORPORATION 
RESTAURANT COMPANY (Limited). Ineor- 

perated under the Joint Stock Companies Acts, 1 
and 1857. Capital £10,000, in 5,000 shares of £2 each, 
with power to increase to £50,000; deposit 10s per) 
share. DIRECTORS. a) 
William Lewis Thomas, Esq., Middle Temple, an¢ | 

Streatham place, Brompton. 

H. Whitehead, Esq., 7 Whitehead'’s grove, Chelsea. 
James Stodart, Esq., 31 Cloudesley terrace, Islingtor. 
Charles Beeching, sq., 7 Great Windmill street, #8y 

market. 
Thomas J. Joy, Esq., 12 Clareadon terrace, Maida bill, 
(With power to add to their namber,) b 
Bankers—The Commercial Bank of Londoa, Lothbury. 
Souicrrogs—Messrs Vallance and Vallance, 20 Essex 
street, Strand. 
SECRETARY—James Dawent a. 
O: Es—é 

TEMPORARY OFFIC P vane 5 oy to be made 40 








Applications for the remainin; 
the Secretary, at the offices, 73 Cheapside. 
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